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BSE Limited October 21, 2020
Dept. of Corporate Services — CRD

Phiroze Jeejeebhoy Towers, Dalal Street,

Mumbai — 400 001

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (East)

Mumbai — 400 051 By web upload

Dear Sirs,

Sub:  Outcome of the Board Meeting held today from 11.00 a.m. to 2.25 p.m.
Ref:  Scrip Code 532663 / SASKEN

1. Financials

We are enclosing herewith the audited financial results (both consolidated and standalone) of
the Company for the quarter and half year ended September 30, 2020 as taken on record at the
Board Meeting held today.

Please also find enclosed a copy of each of the following documents:

e Auditor’s Report on (a) standalone and (b) consolidated financial results as per
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (Listing Regulations)

e Media release being issued on this occasion.

e Communication to Analysts on Sasken’s Business Performance.

As provided under Regulation 47(1) (b) of the Listing Regulations, we will be publishing the
extract of the audited consolidated financial results in the newspaper. The full format of the
Financial Results will be made available on the Company’s website (www.sasken.com). We
will be uploading the Financial Results on the Stock Exchanges website, viz. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

2. Interim Dividend

The Board declared an interim dividend of Rs.10 (100%) per equity share of Rs.10 each.

Sasken Technologies Limited

139/25, Ring Road, Domlur, Bengaluru 560071, India
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As intimated vide our letter dated October 13, 2020, Thursday, October 29, 2020 is fixed as
the Record Date to ascertain the list of shareholders eligible for the aforesaid interim dividend
to be paid on or before November 19, 2020.

Kindly take the same on record and disseminate this information to the public.

Thanking you,

Yours faithfully,
For Sasken Technologies Limited

S. Prasad
Associate Vice President & Company Secretary

Encl.: as above
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Independent Auditor’s Report on Quarter and Half year ended Standalone Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Pirectors of Sasken Technologies Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial resuits of Sasken Technologies limited {‘the
Company’) for the quarter and half year ended September 30, 2020 (the ‘Statement’), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regutations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement;

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

{ii) give a true and fair view, in confarmity with the recognition and measurement principles laid
down in the indian Accounting Standards 34 “Interim Financial Reporting” (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for the
quarter and half year ended September 30, 2620,

Basfs for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of
the standalone financiat results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the interim standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income in accordance with the
recognition and measurement principles laid down in Ind AS 34 ‘lnterim Financial Reporting’,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India and in compliance with Regutation
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the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
abitity of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditar’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonabte assurance about whether the standalone financial results as a
whole are free from materal misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinicn. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that fs sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's Internal Control.

* Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a3 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement ar, if such
disclosures are inadequate, to medify our opinion. Our conclusions are based _gr—the audit
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evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have camplied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement include the results of the Company for the quarter and half year ended September 30,
2019 and year ended March 31, 2020, which were audited by another auditor whose report dated
October 18, 2019 and April 27, 2020 respectively, expressed an unmodified opinion on those
statements.

Our apinion is not medified in respect of this matter.

For MSKA & Associates
Chartered Accountants
| Firm Registra

s

Debashis Dasgupta
Partner

UDIN:Z20053681A4A44K495

Date: October 21, 2020
Place: Bengaluru
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Sasken Technclogies Limited
CIN: L72100KAT989PLCO14226
139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED STANDALOME BALANCE SHEET AS AT SEPTEMBER 30, 2020

{Rs. in lakhs}

Particulars As at September 30, 2020 | As at March 31, 2020
ASSETS
(1) Non-current assets
Property, plant and equipment. 3,596.32 4,218.37
Capital work-in-progress 3.30 9.85
Intangihle assets 7.32 9.70
Financial assets
(i) Investments 28,436.53 25,090.15
(i) Long term loan 201.92 201.92
(iii) Other financial assets 189.74 264.70
Deferred tax assets (net) 894.17 1,236.34
Other tax assets 4,035.55 5,838.93
Total non-current assets 37,364.85 36,869.96
(2) Current assets
Financial assets
(i) Investments 9,814.07 10,673.55
(i} Trade receivables 7,462.89 8,207.83
(iii) Cash and cash equivalents 99z.48 1,130.07
{iv) Other bank balances 2,515.39 15.78
(v) Loan to Subsidiary 647.46 951.98
(vi} Unbilled revenue 1,438.52 1,297.27
(vil) Derivative assets 219.59 =
(viii} Other financial assets 742.51 468.51
Contract assets 1,703.05 617.01
Other current assets 540.95 859.49
Total current assets 26,076.91 24,221.49
Total assets 63,441.76 61,091.45
EQUITY AND LIABILITIES
Equity
Share capital 1,505.09 1,505.09
Other equity 52,574.22 46,434.70
Total equity 54,079.31 47,939.79
LIABILITIES
(1} Hon-current liabilities
Lease lfabilities - 324.06
Provisions 1,050.01 1,299.68
Total non-current liabilities 1,050.01 1,623.74
(2) Current liabilities
Financial liabilities
(i) Trade payables
Qutstanding dues to micro and small enterprises 4.59 1.57
Outstanding dues to creditors other than micro and small enterprises 1,128.30 1,369.89
(ii} Lease liabilities 48.29 -
{iii) Other financial liabilities 1,870.21 2,069.24
{iv) Derivative liabilities - 890.17
Deferred revenue 568.50 532.12
Other current liabilities 1,647.33 1,535.80
Provisions 779.66 843.32
Income tax liabilities (net) 2,265.56 4,285.81
Total current liabilities 8,312.44 11,527.92
Total equity and liabilities 63,441.76 61,091.45




Sasken Technolegies Limited
CIN: L72100KA1989PLCO1 4226
139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTMBER 30, 2020

(Rs. in lakhs)

Quarter ended Half year ended Year ended
Sk Mo Particulars September 30, June 30, September 34, September 30, September 30, March 31,
2020 2020 2019 2020 201% 2029
| Revenue from operations 9,815.01% 9,978.86 10,547.80 19,791.87 22,008.11 41,670.76
Il Other income 499.52 915,52 1,642.65 1,415.04 2,735.1 3,924.18
il  jTotal tncome (1+H) 10,314.53 10,894.38 12,590.45 21,208.91 24,743.82 45,594.94
IV JEXPENSES
Employee benefits expense 4,086.07 5,831.29 7,321.80 11,917.36 14,511.90 26,824.59
Finance costs 3.28 7.52 13.82 12.30 27.64 62.49
Depreciation and amartization expanse 248.91 260.51 247.65 509.42 469.49 993.91
Other axpenses 1,022.00 949.58 1,630.72 1,971.58 3,288.16 6,136.96
Total expenses (1V) 7,362.26 7.048.90 9,213.99 14,411.16 18,297.19 34,017.95
¥ |Profit before tax (JH-1¥) 2,952.27 3,845.48 3,376.46 6,797.75 6,446.63 11,576.99
V[ [Tax expense: 555.04 991.88 675.01 1,546.92 1,643.69 3,345.93
(1) Current tax 612.86 888.46 829.25 1,501.32 1,780.93 3,864.21
{2) Deferred tax (57.82) 103.42 (154.24) 45.60 (137.24) (518.28)
VI |Profit after tax (V-VI) 1,397.23 2,853.60 2,701.45 5,250.83 4,802.94 8,231.06
Vil |Gther comprehensive income 353.13 51610 (543.16) 869.23 (447.52) {2,061.39)
A (i} Items that will not be subsequently reclassified to prafit or loss- {185.14) 253.01 (181.92) 67.87 (145.81) {1,073.52)
remeasurement gain on defined benefit plans
(1i) Investment fair valuation through OCI 1.53 - = 1.53 - -
{iii) Income tax relating to items that will not ke reclassified 46,42 (63.68) 63.57 (17.26) 50.95 279,47
subsequently to profit and loss
B {i} ltems that will be subsequently reclassified to profit of loss- change 656.26 440.74 652.81) 1,096.40 {541.49) (1,820.15)
in fair vaiue of forward contracts designated as cash flows hedges
(ii} Income tax relating to items that will be subsequently reclassified to (165.94) {113.37) 228.00 (279.31) 188.83 552.81
profit or loss
X [Total comprehensive incame for the period (VII+VII} {comprising profit 2,750.36 3,369.70 2,158.29 6,120.06 4,355.42 5,169.67
and other comprehensive income for the period)
X |Paid up equity share capital (face value: Rs 10 per share) 1,505.09 1,505,099 1,711.01 1,505.09 1,711.01 1,905.69
Xl |Other equity 46,434.70
XIl  |Earnings par equity share
(1} Basic 15.93 18.96 15.79 34.89 28.07 51.41
(2} Diluted 15,93 18.96 15.79 34.89 28.07 51.41




Sasken Technologies Limited

Audited Standalone statement of cash flows for the period ended September 30, 2020

(Amount in lakhs, except share and per share data, unless otherwise stated)

Particulars

For the six months ended

For the six menths
ended September 30,

September 30, 2020 2019
Cash flows from operating activities:
Profit before tax 6,797.75 6,446.63
Adjustments to reconcile net profit to net cash provided by operating activities
Dejpreciation and amortization expense 509.42 469.49
Interest income (272.87) {654.66)
Dividend income {56.41) {875.42)
Gain on sale of investments (191.51) {77.12}
Gain on fair valuation of investments {1,021.42) {742.11)
Profit on sale of property, plant and equipment (3.5%) (4.26)
Finance cost 12.80 -
Write back of provisions (66.68) -
ESOP compensation cost 19.46 39.54
Exchange differences on translation of assets and liabilities 0.08 1.26
Allowance for expected credit losses on financial assets 18.69 -
In-effective portion of changes in fair value of cash flow hedges [13.36) {1.11)
Changes in assets and liabilities:
Trade receivables, contract assets and unbilled revenue (501.04) (803.63)
Loans, other financial assets and other assets {1,016.39) (233.81)
Trade payables and deferred revenue {202.19) (210.38)
Provisions, other financial liabilities (current) and other current Liabilities {266.28) 1,058.77
Cash generated from cperating activities 3,746.54 4,413.19
Income taxes (paid}/refund {567.60) 1,011,30
Net cash generated from operating activities (A) 3,178.94 5,424.49
Cash flows from investing activities:
Interest received 272.86 1065.58
Dividends recetved B6.41 820.89
Proceeds from sale of property, plant and equipment 19.00 4,26
Purchase of property, plant and equipment 68.07) {1,152.04)
Investment in / repatriation from subsidiaries - 377.00
Payments to acquire investments (16,604.79} (17,862.39)
Proceeds from sale of investments 15,332.34 17,140.31
Investment in bank deposits {2,499.41) {650.05)
Loan repayment from subsidiary 304.52 2
Net cash used in investing activities (B) (3,187.34) (1,216,44)
Cash flows from financing activities
Lease tiabilities (129.11) -
Dividend paid during the period (including dividend distribution tax) - (1,494.91)
Met cash used in financing activities (C) (129.11) (1,494.91})
Net increase / (decrease) in cash and cash equivalents (A+B+C}) (137.51) 2,713.14
Cash and cash equivalents at the beginning of the year 1,130.07 423.36
Effect of exchange differences on translation of foreign currency cash and
cash equivalents {0.08} 1.97
Cash and cash equivalents at the end of the period 992.48 [ 3,138.47




NOTES:

1.

The audited standalone financial results for the quarter and half year ended September 30,
2020, have been prepared in accordance with the Indian Accounting Standards ("Ind AS") 34,
Interim Financial Reporting under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder as amended, have been approved by the Board of Directors of the
Company at its meeting held on October 21, 2020, The statutory auditors have expressed an
unqualified opinion on these standalone financial results.

Segment Reporting

The Chairman and Managing Director of the Company has been identified as the Chief
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The
Company operates in one segment only i.e. “Software Services”. The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”. Accordingly, segment information has not been separately disclosed.

The Company has provided for Income Taxes at the rates propesed in the Taxation
Law (Amendment) Act 2019, for the current quarter and half year ended September 30, 2020
based on the current estimates, subject to the final decision which the Company has to take
before filing the Return of Income,

The Board of Directors have declared an interim dividend of Rs.10 per equity share for the
financial year 2020-21.

For Sasken Technologies Ltd.

Place: Bengaluru Chairman and Man Director
Date: October 21, 2020 DIN: 0092037
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Independent Auditor’s Report on Quarter and Half Year Ended Consolidated Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations 2015

To the Board of Directors of Sasken Technologies Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Sasken Technologies Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries {Holding Company and its
subsidiaries together referred to as the “the Group”), for the quarter and half year ended September
30, 2020 (*the Statement’), attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {‘Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(1} includes the results of the following entities:

Sr. | Name of the Entity Relationship with the Holding
No Company

1 Sasken Communication Technologies (Shanghai) Co. Subsidiary
Ltd, (‘Sasken China')

2 Sasken Communciation Technologies Mexico 5.A. de C.V Subsidiary
{‘Sasken Mexico')

3 Sasken Finland Oy. (‘Sasken Finland’) Subsidiary
4 Sasken Inc. (‘Sasken USA’) Subsidiary
5 Sasken Foundatian Controlled trust
6 Sasken Employees Welfare Trust Controlled trust

{ii) is presented in accordance with the requirements of Regutation 33 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards 34 “Interim Financial Reporting” (ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”™) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Group for the quarter
and half year ended September 30, 2020.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Mear Domestic Airport, Vile Parle (E}, Mumbai 400099, INDIA, Tel: +91 27 3353 9800
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI"} together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and ICAI’s Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the interim consolidated financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles laid
down in Ind AS 34 ‘interim Financial Reporting’, prescribed under Section 132 of the Act, read with
relevant rules issued thereunder and other recognized accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations, The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as-a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated finandial resuits as a

whole are free from material misstatement, whether due te fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
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guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group o cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an apinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities inciuded in
the Statement of which we are the independent auditors. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Head Office: Floor 3, Enterprise Centre, Mehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
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Other Matter

The Statement include the results of the Group for the quarter and half year ended September 30,
2019 and year ended March 31, 2020, which were audited by another auditor whose report dated
October 18, 2019 and April 27, 2020 respectively, expressed an unmodified opinion on those
statements.

Qur opinion i3 not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
CAl Firm Registratic

sSardis

Debashis Dasgupta
Partner

Date: October 21, 2020
Place: Bengaluru

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parfe (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9300
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Sasken Technologies Limited
CIN: L72100KA1989PLCO14226

139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 3¢, 2020

{Rs. in lakhs)

Particulars

As at September 20, 2020

As at March 31, 2020

ASSETS
(1) Mon-current assets

Property, plant and equipment. 3,710.76 4,435.55
Capital work-in-progress 3.30 11.15
Intangible assets 7.32 9.70
Financial assets
(i) Investments 26,582.28 23,294.07
{ii) Other financial assets 235.51 314.49
Deferred tax assets (net) 837.63 1,201.13
Other tax assets 4,082.77 5,864.37
Total nen-current assets 35,459.57 35,130.46
{2) Current assets
Financial assets
(i) investments 9,814.07 10,673.55
(if) Trade receivables 7,939.42 9,319.85
(ifi) Cash and cash equivalents 2,657.46 1,613.37
{tv) Other bank balances 2,714.86 211.72
{v) Unbilled revenue 1,844.72 1,667.14
{vi) Derivative assets 219.59 -
{(vil) Cther financial assets 682.03 420.84
Contract assets 2,118.38 2,319.07
Other current assets 603.31 943.77
Total current assets 28,594.84 27,169.31
Total assets 64,054.41 62,299.77
EQUITY AND LIABILITIES
Equity
Share capital 1,505.09 1,505.09
Other equity 52,059.06 46,040.54
Total equity 53,564.15 47,545,93
LIABILITIES
{1) Non-current liabilities
Lease liabilities - 37917
Provisions 1,050.01 1,2799.68
Total non-current liabilities 1,050.01 1,678.85
{2) Current liabilities
Financial liabilities
(i} Trade payables
Outstanding dues to micro and small enterprises 4.59 1.57
Outstanding dues to creditors other than micro and small enterprises 1,334.21 1,726.20
{i1) Lease liabilities 48.29 -
(iii) Other financial liabilities 1,870.21 2,069.24
{iv) Derivative liahilities - 890.17
Deferred revenue 619.95 594,48
Cther current liabilities 1,948.30 1,881.72
Provisions 1,318.79 1,600.27
Income tax liabilities (net) 2,295.91 4,311,34
Total current liabilities 9,440.25 13,074.99
Total equity and liabilities 64,054.41 62,299.77




sasken Technologies Limited
CIN: L72100KA1939PLCOT4226
139/25, Ring Read, Domlur, Bengaturu - 560 071

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. in lakhs)

{Rs. in lakhs)

Quarter ended Half year ended Year ended
5l. No. Particulars September 30, June 30, September 30, September 30, September 30, March 31,
2020 2020 2019 2020 2019 2020
| Revenue from operatians 10,727.85 11,306,1%9 12,570.25 22,034.04 26,035.97 49,222.22
il Qther income 467.57 8%2.15 1,444.27 1,359.72 2,591.92 3,574.89
Il |Total incorne {|+11) 11,195.42 12,198.34 14,014.52 23,393.76 28,627.89 52,797.11
f¥  |EXPENSES
employee benefits expense 6,778.35 6,693.56 8,737.78 13,4719 17,496.63 32,166.65
Finance costs 5.92 6.46 15.80 12.38 31.58 70.50
Depreciation and amortizaticn expense 278.24 294.56 277.24 572,80 529.23 1,115.87
Other expenses 1,240.66 1,366.78 2,111.28 2,607.44 4,354.09 8,247.50
Total expenses (1Y) 8,303.17 8,361.36 11,142.10 16,664.53 22,411.53 41,600.52
Y Profit before tax {l1I-1¥) 2,892.25 3,836.98 2,872.42 6,729.23 6,216.36 11,196.59
¥l |Tax expense: 564.43 1,00%.28 598.07 1,573.71 1,623.80 3,313.84
(1} Current tax 614.53 892.75 814,20 1,506.78 1,794.97 3,B67.47
(2} Deferred tax {50.10) 117.03 (216.13) 66.93 (171.17) (553.63)
Vil |Profit after tax (V-V} Z,317.82 2,827.70 2,274.35 5,155.52 4,992.56 7,882.75
VIli |Other comprehensive income 314.78 528.44 (700.12) 843.22 (628.28) {1,972.27}
A (i) ltems that will not be subsequently reclassified to profit or loss- (185.14) 253.01 (181.92) 67.87 (145.81) (1,673.50)
remeasurernent gain on defined benefit plans
{ii} Fair value through investments OCI 1,53 - - 1.53 - -
{ili) [ncome tax relating to items that will not be subsequently reclassified to 46.42 {63.68) 63.57 {17.26) 50.95 279.46
profit or loss
B (i) Items that will be subsequentty reclassified to profit or less- Net change 656.26 440.14 (652.81} 1,096.40 (541,49} {1,820.15)
in fair value of forward contracts designated as cash flows hedges
{ii) Exchange differences in translating financial statements of foreign {38.35} 12.34 {156.96) {26.01) (180.76} 89,13
operatians
{#ii} Incame tax relating to iterns that will be reclassified to profit or loss {165.94} (113.37) 228.00 (279.31}) 188.83 552.81
IX  |%otal comprehensive income for the periad (Vil+VIll} (comprising profit and 2,642.60 3,356.14 1,574.23 5,998.74 3,964.28 5,910.48
other comprehensive income for the period)
X |Paid up equity share capital {face value: Rs 10 per share) 1,505.09 1,505.09 1,711.01 1,505.09 1,711.01 1,505.G%
Xl |Dther eguity 46,040.84
Xl |Earnings per equity share
(1) Basic 15.50 18.83 13.34 34.32 26.94 48.57
{2) Diluted 15.50 18.83 13.34 34.33 26.94 48.57




Sasken Technologies Limited
Audited Consolidated statement of cash flows for the perlod ended September 30, 2020
{Amount ir lakhs, except share and per share data, unless otherwise stated)

Cash flows from operating activities

Period ended
September 30, 2020

Period ended
September 30, 2019

Profit befare tax 6,729.23 6,216.36
Adjustments for:
Depreciation and amortization expense 572.80 529.23
Dividend income {56.41} {621.84)
Interest income 250.38) {632.03)
Gain on sale of investments (173.06} {77.12)
Change in fair value of investments (1,021.42}) (742.11})
{Profit} / Loss on sale of property, plant and eguipment 17.24 {426}
ESQF compensation cost 19.46 39.54
Exchange differences on translation of assets and liabilities (22.33) (34.00%
Finance charges 12,38 B
Allowance for expected credit losses on financial assets 18.69 -
Write back of unclaimed balances (70.48) -
Cash flow hedges - in-effective portian of changes in fair value (13.36) (1.10)
Operating profit before working capital changes 5,762.15 4,672.67
Changes in assets and liabilities:
Trade receivables, unbilled revenue & contract assets 1,455.53 (502.16)
Other financial assets and other assets {9802.07) (610.04)
Trade payahles and deferred revenue {363.50) (197.08)
Pravisions, cther financial liabilities and other liabitities {395.73) 323.70
Cash generated from operating activities 5,278.39 4,187.09
Income taxes {paid}/Refund {588.59) 1,023.49
Net cash generated from operating activities (A} 4,689.80 5,207.58
Cash flows from investing activities
Interest received 250.37 84.81
Dividends received 56.41 567.31
Proceeds from sale of property, plant and equipment 19.00 4.26
Acguisition of property, plant and equipment (76.55) {1,234.01)
Payments to acquire investments {16,555.06) (17,909.05)
Proceeds from sale of investrnents 15,322.34 17,132.27
Investment in bank depasits (2,503.14) (587.70)
Net cash Used in investing activities (Bj (3,486.63) (1,942.11)
Cash flows from financing activities
Dividend paid during the year {including dividend distribution tax) z (1,489.98)
Lease Liabilities (155.40}
Net cash used in financing activities (C) (155.40) {1,489.98)
Net increase f(decrease) in cash and cash equivalents {A+B+C) 1,047.77 1,775.49
Cash and cash equivalents at the beginning of the year 1,613.37 1,472.73
Effect of exchange rate changes on cash and cash equivalents (3.68) 222.81
Cash and cash equivalents at the end of the period 2,657.46 3,471.03




NOTES:

1.

4.

Place: Bengaluru Chairman and Mana irector

The audited consolidated financial results for the quarter and half year ended September 30,
2020, have been prepared in accordance with the Indian Accounting Standards ("ind AS") 34,
Interim Financial Reporting under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder, as amended, have been approved by the Board of Directors of the
Company at its meeting held on October 21, 2020. The statutory auditors have expressed an
unqualified opinion on these standalone financial results.

Segment Reporting

The Chairman and Managing Director of the Company has been identified as the Chief
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The
Company operates in one segment only i.e. “Software Services”. The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”. Accordingly, segment information has not been separately disclosed.

The Company has provided for Income Taxes at the rates proposed in the Taxation
Law (Amendment) Act 2019, for the current quarter and half year ended September 30, 2020
based on the current estimates, subject to the final decision which the Company has to take
before filing the Return of Income.

The Board of Directors have declared an interim dividend of Rs.10 per equity share for the
financial year 2020-21,

For Saslen!/Fechnologigs LYd.

Date: October 21, 2020 DIN; 0092037
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Dear Analyst,

It is my pleasure to highlight the business petformance of the Sasken Group for the second quarter

of FY 2020-21, ending Septembér 30, 2020,

We must point out that certain statements made here or those we make subsequently in response
to your queries concerning our future growth prospects are forward-looking statements. Please read

the Safe Harbor clause in the second siide of our presentation for full details

Let me begin by walking you through our financials for Q2 Fiscal 2021. In Q2 FY 2020-21, the
consolidated revenues for the Sasken Group were down over the previous quarter to 107.28
crores. Consolidated Earnings before Interest and Taxes for Q2 fiscal ‘21 were %24.31 crores, an
decrease of 17.6% sequentially. Consolidated PAT for Q2 fiscal 21 was at % 23.28 crores, down by
17.7% over the previous quarter. PAT margins for Q2 fiscal ‘21 were 21.6%. Consolidated earnings
per share, was X15.50 for the quarter. Cash and cash eguivalents were approximately %398 crores as

of September 30, 2020.

People

On the people front, the headcount for the Sasken Group stood at 1,508 as of September 30, 2020.
The attrition currently stands at 22.02% for trailing twelve months. We continue to take all actions

under our control to attract, retain, and nurture our talent pool.
Utilization for the quarter averaged 81.7 %
Customers

We have successfully added 2 new customers during the guarter, taking the total number of active

customers to 80.
Business highlights

For the second half of the financial year, we are following a cautiously optimistic outlook keeping in
mind the ongoing uncertainty caused by COVID-19's global presence. Despite this global

development, the segments we work in are re-aligning their strategies and plans to operate and



grow. We have also seen follow-on wins with our existing customers, who are confident in our ability

to consistently deliver during these uncertain times.

We have further cemented our leadership position in the Android expertise with world-class
solutions for upgrades and security management. A reputed Japanese organization has entrusted us
with multiple projects for managing their Android upgrades. These devices are used by American
network providers for enterprise customers. We have bagged a contract from a European railway

equipment manufacturer for providing accurate digital insights to a German railway operator.

A significant win this quarter is a multi-year prestigious deal with an American multinational
conglomerate. We have been entrusted to handle the security management releases for their

Android devices.

Dividend:

The Board of Directors have declared an interim dividend of Rs.10 per equity share for the financial year

2020-21.

My team and [ are grateful for the trust reposed in us and wish to assure you of our commitment to

do oy best for all siakeholders.

Rajiv C Mody <

Chairman, Managing Director, and CEQ

Sasken Technologies Limited
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Media Release — FOR IMMEDIATE RELEASE

Bengaluru, October 21, 2020: Sasken Technologies (BSE: 532663, NSE: SASKEN) today announced its
consolidated results as per Ind AS for the quarter and half year ended September 30, 2020.

Rajiv C Mody, Chairman, Managing Director & CEQ Sasken Technologies remarked: The uncertainty
and volatility caused by the COVID-19 pandemic is still playing out. Consequently, many segments
which we focus on have slowed their decision making and curtailed their spends. For the second half
of the year, we maintain a business outlock that is cautiously optimistic. This confidence comes in
part due to our constant efforts to align our strategy in line with our customers’ emergent needs. As
stated, in the previous quarter we see continued softness in demand from the automotive segment.
Other segments such as industrial, satellite communication, consumer electronics, and
semiconductors are slowly showing signs of growth. Our digital services are increasingly becoming
more relevant in this environment fraught with VUCA.

We are doing the best to pursue and execute business opportunities from our enviable list of
customers. Our leadership team evaluates the situation and suggests actionable steps to help us
navigate the uncertain environment in which we operate. We are confident of tiding over this
situation and hope to emerge stronger once this pandemic dissipates.

Performance Snapshot for the H1 FY 21

¢ Consolidated Revenues for H1 FY 21 at £ 220.34 Crore
o Down 15.4 % YoY from H1 FY 20
e Consolidated EBIT for H1 FY 21 at £ 53.82 Crore
o Up47.2 % YoY from H1 FY 20
e Consolidated PAT for H1 FY 21 at £ 51.56 Crore
o Up12.3% YoY from H1 FY 20
o PAT Margins for HLat 23.5 %

Performance Snapshot for the Quarter: Q2 FY 21

s Consolidated Revenues for Q1 FY 21 at X 107.28 Crore
o Down 5.1 % sequentially over the previous quarter
o Down 14.7 % YoY from Q2 FY 20

* Consolidated EBIT for Q2 FY 21 at X 24.31 Crore
o Down 17.6 % sequentially over the previous quarter
o Up68.3% YoY from Q2 FY 20

* Consolidated PAT for Q2 FY 21 atX23.28 Crore
o Down 17.7 % sequentially over the previous quarter
o Up2.4%YoY fromQ2FY 20
o PAT Margins for the quarter 2t 21.6 %

Key Business metrics for the Quarter: Q2 FY 21
» Software services revenues for Q2 FY 21 at £ 107.28 Crore
o Down 5.1 % sequentially over the previous guarter
o Down 14.7 % YoY from Q2 FY 20
Consolidated EBIT margins were at 22.6 %.
* Revenue contribution from
o The Top five customers stood at 43.0 % and
o From Top 10 customers at 65.0 %
Consolidated EPS was at X 15.50 for the quarter
Added 2 new customers during the quarter taking the total number of acti

www.sasken.com | Sasken Confidential
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A fact sheet providing the operating metrics for the company and a presentation for analysts can be
downloaded from the investor section of the corporate website www.sasken.com

About Sasken:

Sasken is a specialist in Product Engineering and Digital Transformation providing concept-to-
market, chip-to-cognition R&D services to global leaders in Semiconductor, Automotive, Industrials,
Consumer Electronics, Enterprise Devices, SatCom, and Transportation industries. For over 30 years
and with multiple patents, Sasken has transformed the businesses of 100+ Fortune 500 companies,
powering more than a hillion devices through its services and IP.

Disclaimer on Forward Looking Statements:

Certain statements in this release concerning cur future growth prospects are forward-looking
statements, which involve a number of risks and uncertainties that could cause actual results to
differ materially from those in such forward-looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, our ability to successfully
implement our strategy and our growth and expansion plans, technological changes, our exposure to
market risks, general economic and political conditions in India which have an impact on our
business activities or investments, changes in the laws and regulations that apply to the Indian IT
services industry, including with respect to tax incentives and export benefits, adverse changes in
foreign laws, including those relating to outsourcing and immigration, increasing competition in and
the conditions of the Indian and global IT services industry, the prices we are able to obtain for our
services, wage levels in India for IT professionals, the loss of significant customers the monetary and
interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, the performance of the financial markets in
India and globally, changes in domestic and foreign laws, regulations and taxes and changes in
competition in the information technology/ telecommunication industries. Additional risks that
could affect our future operating resulis are more fully described in our Red herring filing. The
company does not undertake to update any forward-looking statement that may be made from time
to time by or on behalf of the Company.

Spokesperson:

Swami Krishnan

VP Marketing and Communications
E: pr@sasken.com

T: +91 9743979264

www . sasken.com | Sasken Confidential
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139/25, Ring Road, Domtur, Bengaluru - 560 071

Extract of sudited consolidated financiol results of Sasken and its subsidiories for the quarter and hoilf year ended September 30, 2020

{Rs. In lakhs)

Si.No. Particutars Quarter ended | Quarter ended | Haf year ended | Hof year ended Year ended March
September 30, September 30, | Sepfember 30, September 30, 31, 2020
2020 2019 2020 2019
1 Total income from operations 11,195.42 14,014.52 23,393.76 28,627.89 52,797.11
2 Net profit for the period (before tax) 2,862.25 2,872.42 6,729.23 6,216.36 11,196.59
3 Net profit for the period after tax 2,327.82 2,274.35 5,155,52 4,592.56 7,882.75
4 Total comprehensive income for the peried [comprising prefit for 314.78 {700.12) 2843.22 (628.28) 5,210.48
the periog (after 1ax) and other comprehensive income (after tax)]
5 Paid up equity share capital 1,505.09 1,71¢.1 1,505.49 1,711.01 1,505.09
6 Reserves (excluding revaluation reserve) as shown in the audited - - 2 46,040.84
balance sheet cf FY2Q
7 Earnings Per Share (of Rs. 10/- each)
1. Basic: 15,50 13.34 34,33 26,94 48,57
2. Diluted: 15.50 13.34 34,33 26,94 48.57
8 Total income * 10,314.53 12,590.45 21,208.91 24,743.81 45,594.94
9 Profit before tax * 2,952.27 3,375.46 6,797.75 6,446.63 11,576,929
10 Profit after tax * 2,397.23 2,701.45 5,250.83 4,802.94 8,231.06
*information periains to Sasken Technologies Limited on a standalone basis.
Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
bisclosure Requirements) Regutations, 2015, The full format of the Quarterly Financial Results are avaiiable on the websites of the Stock Exchange{s) and the

Company.




