











Amount in Rs.

As at As at
March 31, 2021 March 31, 2020

Cash and cash equivalents 7
Other current assets 8

Total current assets



Sasken Communication Technologies (Shanghai) Co., Limited

Statement of profit and loss

Amount in Rs.

es

For the
Year Ended
March 31, 2021

For the
Year Ended
March 31, 2020

a 40,434,684
(1,031,780) 1,342,573
(1,031,780) 41,777,257
s 150,440
1,038,908 19,017,266
(3,501,445) 87,310,674
: (907,530

- (907,530)
2,469,665 (44,625,887)
1,307,339 (20,432,360)
1,307,339 (20,432,360)




Balance as at 1st April 2019

Changes in equity share
capital during the year

Balance as at March 31,2020

32,991,492 - 32,891,492

Changes in equity share
Balance as at 1st April 2020 capital during the year Balance as at March 31,2021
32,991,492 - 32,991,492

B. Other Equity

Particulars |General Reserve Retained Earning Other Reserves Total
Balance as at April 1, 2019 6,653,746 38,579,952 13,690,462 58,924,167
Profit / {Joss) for the period - {44,625,887) - {44,625,887)
Dividend Paid - - - ~
Transferred to General reserve - - -
Movement jor the period - {20,432,360) {20,432,360)
Balance as at March 31, 2020 6,653,746 (6,045,935) {6,741,891) (6,134,080)
Particulars General Reserve Retained Earning Other Reserves
Balance as at April 1, 2020 6,653,746 (6,045,935) (6,741,891) {6,134,080)
Profit / (foss) for the period - 2,469,665 2 2,469,665
Dividend Paid - - -
- - 1,307,339 1,307,339
6,653,746 (3,576,270} (5,434,552) {2,357,076)

Sasken Communication Technologies (Shanghai}

a limitad




Adjustments for:
(Increase)/decrease in Trade Receivables
{Increase)/decrease in Other Financial Assets
Increase/ (decrease) in Trade Payables
Increase/ (decrease) in Liabilities

Purchase of property, plant and equipment and intang
Other income
Net cash generated from investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Capital Reduction
Net cash used in financing activities

Net increase in cash and cash equivalents
Impact on account of Foreign Currency Translation
Cash and cash equivalents at the beginning of the peric



Sasken Communication Technologies (Shanghai) Co., Limited

Notes to the financial staternents for the Year ended March 31, 2021

As at April U1, 2uU19
Additions during the year
Adjustments

As at March 31, 2020
Additions during the year

Charge for the year
Adjustments

As at March 31, 2021

736,929 130,756 867,685
29,522 5,238 34,760
766,451 135,994 902,445
145,904 4,336 150,440
29,555 5,125 34,680
766,451 135,994 902,445
766,451 135,994 902,445
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Sasken Communication Technologies (Shanghai) Co., Limi

Notes to the financial statements for the Year ended M:

Particulars

As at
March 31, 2021

As at
March 31, 2020

Security Deposits

Cash and cash equivalents in the statement of cash flows

17,615,958

264,577

18,332,431

Other current assets

Particulars

Balances with government authorities



Sasken Communication Technologies (Shanghai)

Notes to the financial statements for the Year.

Amount in Rs.

As at
March 31, 2021

As at
March 31, 2020

As at
March 31, 2021

As at
March 31, 2020

March 31, 2021

March 31, 2020

upciing patal e foomamanm

Add: Profit for the period
Less: Transferred to general reserve
Less: Dividend paid

M, UINEr Reserves - roreign currency Iransiation Keserve

A ETA Ar.

Particulars As at
March 31, 2021

As at
March 31, 2020

Nraminag Dalamaa {7 744 DAAN

PRSPV

PPN



Sasken Communication Technologies (Shanghi

Notes to the financial statements for the Ye

Financial liabilities
11 Trade payables

Particulars

As at
March 31, 2021

As at
March 31, 2020

Outstanding dues of creditors other than micro
enterprises and small enterprises

12 Other current liabilities
Particulars

4,748,644

M oay

March 31, 2021

8,999,999

Mo ouu

March 31, 2020

Statutory liabilities

2,433,382

3,705,385



ETImA wers w2 e

(3,309,462)
{1,230,891)

Year Ended
March 31, 2021

64,372,562
3,444,505
176,806

Year Ended
March 31, 2020

429,868

2,547,549



Sasken Communication Technologies (Shanghai) Co., Lin

Notes to the financial statements for the Year ended ¥

For the For the
Year Ended Year Ended
March 31, 2021 March 31, 2020

Current period

Tax expense



Z. Basis o preparation
A. Statement of compliance

These financial statements have been prepared in accordance w

Accounting Standards) Rules, 2015 notified under Section 133 of the {
oteee o “ lonsolidation With the tnanciat statements of Sasken lechnelogies Limited,

o e

contained in Ind AS 1,“Presentation of Financial Statements”. For clarity,
balance sheet. These items are disaggregated separately in the notes to the

Financial instruments classified as fair
vatue through profit or loss
Net defined benefit (asset)/ liability

D. Use of estimates and judgerents

- o ) " Jjudgements, estimates and assumptions that affect the application of
come and expenses. Actual results may differ from these estimates.

is, Revisions to accounting estimates are recognised prospectively.

INE preparation o7 the Tinancial statements In contormity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
those estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and
critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the financial statements

made. Key factors that are reviewed in estimating the future costs to complete include estimates of future labor costs and productivity
efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed continually during the term of these
contracts, recognized revenue and profit are subject to revisions as the centract progresses to completion. When estimates indicate that a loss
unll ha infiirrsd  tha lnce ic nravidad far in tha narand in wdich tha Ineg becomes pl’obable.

ment at least annually and when events occur or changes in circumstances
units to which these pertain is less than its carrying value. The recaverable
1e less cost to dispose. The calculation of value in use of a cash generating

[ PO SRR . U CRORSEUETSL P S DN T ST T SR S T



1. Company Overview

1. The company is a wholly owned subsidiary of Sasken Technologies
Key Management Personnel: Ms. Neeta Revankar, Managing Director.
Republic of China Laws

2. Basis of preparation
A. Statement of compliance

These financial statements have been prepared in accordance wi
Accounting Standards) Rules, 2015 notified under Section 133 of the C
These financials statements have been prepared for the purpese of CunsuuuaLIUI WILIT UIE 1H1A1ILIAL SLALSIHEIIW UT 3a3KETT TSLUIDWEIED LIS,

the Holding Company.

The financial statements correspond to the classification provisions contained in Ind AS 1,“Presentation of Financiat Statements”. For clarity,
various items are aggregated in the statements of profit and loss and balance sheet. These items are disaggregated separately in the notes to the
financial statements, where applicable.

B. Functional and presentation currency

These financial statements are presented in Indian Rupees {INR), whidl
CNY. All amounts included in the financial statements are reported in

rinancial INSLEments Cassineag as ramr
value through profit or loss
Net defined benefit (asset)/ liability

D. Use of estimates and judgements

ommmmm st dhees Seemtol memmomomns mmemmmmeoms om0t quagements, esUMAtes and assumprions nal arrect e appucauon of
ome and expenses. Actual results may differ from these estimates.

is. Revisions to accounting estimates are recognised prospectively.

1 21 TPAIALIVN LI UIE TATaNGIEL SLatel e 1 COnuimLy wiul ima A3 requires management to make judgments, estimates and assumptions that
affect the application of accounting poticies and the reported amounts of assets, liabitities, income and expenses. Actual results may differ from
those estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and
critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the financial statements
are included in the following notes:

a) Revenue recognition:

The Company uses the percentage of completion method using the i

respect of fixed price contracts. Percentage of completion method ac

This method is followed when reasonably dependable estimates of the

made. Key factors that are reviewed in estimating the future costs to complete include estimates of future labor costs and productivity
efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed continually during the term of these
contracts, recognized revenue and profit are subject to revisions as the contract progresses to completion. When estimates indicate that a loss
will he incurred. the loss is nrovided for in the neriod in which the lass heromes nrabahle.



d) Deferred taxes:

Deferred tax is recorded on temparary differences between the tax bz
have been enacted or substantively enacted at the reporting date. Thi
generation of future taxable profits during the periods in which those
Company considers the expected reversal of deferred tax liabilities an
of the deferred tax assets considered realizable, however, could be re
carrv-forward pericd are reduced.

&) Defined benefit plans and compensated absences
The cost of the defined benefit plans, compensated absences and tl

imlisatinn dcina tha neadactad imit cradit mathad  An actoadal walyg g wivoves HIGRHIYE YO VU G2UITYLIVIIR LITL gy WIS U GulusL
ie discount rate, future salary increases and mortality rates. Bue to the
fined benefit obligation is highly sensitive to changes in these assumptions.

LI HTIPAIIEDL PIOVISIUIS O1 1NBHILIAL 8558l die Dased un assuripuons about risk of default and expected timing of collection, The Company
uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on the Company’s past history,
customer’s creditworthiness, existing market conditions as well as forward looking estimates at the end of each reporting period.

g} Other estimates:
Fair valuation of derivative hedging instruments designated as cash flow hedges involves significant estimates relating to the occurrence of

Some of the Company’s accounting policies and disclosures require me

lfabilities.

Fair values are categorised into different levels in a fair value hierarcr
Level 1: quoted prices (unadjusted) in active markets for identical &
Level 2: inputs other than quoted prices included in Level 1 that are
Level 3; inputs for the asset or liability that are not based on obsery

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.

LIS W MM LYy PRBNS SN SHUIPRITSIL WA THISSIUT UM S LWSL UE29 Sl LU IUAUAEY WS SLIGLIVIT BN SILL U IMSHLEL LN HISHL WIIG3 W Wiy

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

if significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items {major
components) of property, plant and equipment.

The cost of property, plant and equipment not availabte for use as at ¢

Any gain or loss on disposal of an item of property, plant and equipme

ji. Transition to Ind AS

On transition to Ind AS, the Company has elected o continue with the

Depreciation is provided using the straight line method {SLM), over the

Type of asset E

Building
Computers
Electrical and fittings




activities, which have altemmative future uses are capitalized as tangible assets. Depreciation on such assets, during the research phase, is
charged to expense as research and development costs.

vi. Capitalization and Amortization of Software Products

Costs incurred during the research phase are expensed off as period costs. Costs incurred towards development of computer software products
meant for sale, {ease or otherwise marketed, are capitalized subsequent to establishing the technological feasibility provided future economic
benefit is probable and the Company has an intention and ability to complete and use or sell software and costs can be measured reliably. The
costs are expensed as period costs, if the technological feasibility is not established. Capitalization ceases when the product is ready for general
release to customers. Capitalized software product costs are amortized on a straight line method over the remaining estimated economic life of
the product. The unamortized cost of capitalized software products is carried at cost, less accumulated amortization less impairment, if any.

allocates the consideration in the contract to each lease component on the basis of the retative stand-alone price of the lease component and
the aggregate stand-alone price of the non-lease components.
The Company recognise & lease liability at the date of initial application for leases previously classified as an operating lease applying ind AS 17,
The Company has measured the lease liability at the present value of the remaining lease payments, discounted using the incremental borrowing
rate at the date of initial application. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
laaea Hahilihy radicinag tha rarmding amnint tn raflact tha lasea nauments made and remeasuring the carrying amount to reflect any
fixed lease payments.
. application for leases previously classified as an operating lease applying
at an amount equal to the lease liability, adjusted by the amount of any
1 the balance sheet immediately before the date of initial application. The
the date of intial apptication over the shorter of tease term or useful life
are determined on the same basis as those of property, plant and
here is any indication that their carrying amounts may not be recoverable.
55,
1 to short-term leases of all assets that have a lease term of 12 months or
se payments associated with these leases are recognized as an expense on

DI RIS SUAS A LIV I PRV AL I T WRUTTIS SRt LU LI W I b

:ognized as the services are rendered. Revenue from fixed price service
ecognized based on the proportionate completion method. Revenue from
ntenance arrangement.

s at the end of the reporting period. ‘Deferred revenues’ represent billing

imer confirmation of shipment volumes, provided collection is probabte.

RALLITHES WIS SHLED QIS I CLUSIHATU 01 PIVIIL U 103D, SALTPL TALNAIIEE
recognised in OCl:

- equity investments at fair value through 0Ci (FVOCI);
- qualifying cash flow hedges to the extent that the hedges are effe



A A E R N A S AT E ST AASE AR SR Sa G4 e § AT T EAae TNE LI AAREASTATRITA RSP [T AT R A IRE WATAR T LE IR F AR R85 FTTOIMER A SAe AerSaer AN TGe fReaAeu i rgaes 530e)

profit or toss arising on cancellation or renewal of forward exchange contract is recognized as income or as expense for the year.
(ii} Foreign Operations

The assets and liabilities of foreign operations are translated into INR, the functional currency of the Company, at the exchange rates at the
reporting date. The income and expenses of foreign operations are translated into INR at the exchange rates at the dates of the transactions or
an average rate if the average rate approximates the actual rate at th

{f} Financial Instruments

i. Recognition and initial measurement
Trade receivabtes and debt securities issued are initially recognised wi
are initially recognised when the Company becomes a party to the cor
A financial asset or financial liability is initfally measured at fair value
transaction costs that are directly attributable to its acquisition or isst

ii. Classification and subseguent measurement

Financial assets:

All financial assets not classified as measured at amortised cost or FYOCI are measured at FYTPL. This includes all derivative financial assets.

Financial assets These assets are subsequently measured at fair value. Net gains and losses, including any interest ar dividend income, are

at FVTPL recognised in profit or loss. However, see Note 3(c)(v} for derivatives designated as hedging instruments,
Financial assets These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
at amortised reduced by impairment losses. Interest income, foreign exchange gains and Losses and impairment are recognised in

gains and (osses, ncluding any interest expense, are recognised in pro
amortised cost using the effective interest method. Interest expense a
gain or loss on derecognition is also recognised in profit or loss.

iili. Derecoenition
Financial assets:

The Company derecognises a financial asset when the contractual right
rights to receive the contractual cash flows in a transaction in which s
are transferred or in which the company neither transfers nor retains s
ownership and does not retain control of the financial asset.

Financial tiabilities:

The Company derecognises a financial liability when its contractual ob

The Company holds derivative financial instruments to hedge its foreig
separated from the host contract and accounted for separately if the h

Derivatives are initially measured at fair value. Subsequent to initial re
generally recognised in profit or loss.



Cash flow hedees

When a derivative is designated as a cash flow hedging instrumen
recognised in OC| and accumuiated in the other eguity under ‘effecti
value of the derivative that is recognised in OCl is limited to the cur
valne hasis. fram inrentinn of the hedoe. Anv inaffartive NArbion Af £l ool vl v van raise ve sie s cmnnre 1o Comaris i st e s e

ognition of a non-financial item such as inventory, the amount accumulated

adging instrument is sold, expires, is terminated or is exercised, then hedge

r cash flow hedges is discontinued, the amount that has been accumulated
in other equity remains there until, for a hedge of a transaction resutting in recognition of a non-financial item, it is included in the
non-financial item’s cost on its initial recognition or, for other cash flow hedges, it is reclassified to profit or loss in the same period or periods
as the hedged expected future cash flows affect profit or loss.

if the hedged future cash flows are no longer expected to occur, then the ameunts that have been accumulated in other equity are immediately
reclassified to profit or loss.

Evidence that a financial asset is credit- impaired includes the followi
- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default or being past due for 90 days
- the restructuring of a loan or advance by the Company on terms thaf
- it is probable that the borrower will enter bankruptcy or other finan
- the disappearance of an active market for a security because of fina

Loss allowances for trade receivables are always measured at an amot
i. Impairment of non financial assets

The Company’s non-financial assets, other than inventories and eferi v cun cworie; wie s rie e s amis § s w15 A A A ot S8 78 1t 10t
there is any indicatien of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units {CGUs). Each CGU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

Ao fmmmndn st e ie frod S b mnm e st £ e —oom - CGU exceeds its estimated recoverable amount. Impairment losses are
iised in respect of a CGU is allocated first to reduce the carrying amount of
nounts of the other assets of the CGU (or group of CGUs) on a pro rata

e A AT FIAES ST TRer Y TAweenw TR NESARCMERTS R RS M F R M

Jeferred tax is also recognised in respect of carried forward tax losses and

abilities in a transaction that is not a business combination and
f the transaction;

dates and joint arrangements to the extent that the Company is able to

provapies 1o WHEST progdie respecnyaty dl e retated 1ax DeEnerit

Deferred tax is measured at the tax rates that are expected to apply t
the laws that have been enacted or substantively enacted by the repor



The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Comnpany expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax tiabilities and assets, and they relate to
income taxes tevied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax

TOr eVeNnts OT DOMNLS 1SSUe; DONUS element in & rgnts 1SsUe 10 eX15tiNg Shalrenalaers; snare split; anda reverse snare spit (Consoliaangn of snaresj,

For the purpose of calculating diluted eamings per share, the net profit or loss for the vear attributable to equity sharehotders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

{1\ Provicinne and cantinganciac

Inavoidable costs of meeting the obligations under the contract exceed the
d when it is probable that an outflow of resources embodying ecenomic
n cbligating event, based on a best estimate of such obligation,

N Trail @iy riuvinwi

Provision for warranty retated costs are recagnised when the license
The estimate of such warranty related costs is revised periodically.

(1) Cash and cash equivalents



Amount in Rs.

Transactions For the For the
Year Ended Year Ended
March 31, 2021 March 31, 2020
Sasken Technologies Limited
Capital Reduction - 37,704,562
Amount in Rs.
Balances As at As at

SasKen rmn@ana uy
Receivable
Payable (Incl. provisions}

Particulars

March 31, 2021

US Dollar {USD)

March 31, 2020

US Dollar (USD)

Amount in Foreign Currency

Trade receivables 276,075.62
Current Liabilities 64,898.68
Net Receivable/ (Payable} 211,176.94

276,075.62
64,598.68
211,176.94



