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Trade receivables 7§
Cash and cash equivalents 8

9,778,925
121,902,806 278,817,671
778,402,459 340,310,045

the Board of Directors of

Neeta Revankar

Chairman Director




Hates Year Ended year Ended
March 31, 2021 March 31, 2020
16 460,610,610 571,605,940
17 {807,461) 7,806,741
v,873,849 (12,872}
42,419,947 {2,952,451)
2,087,332 6,304,664

vwnesr Comprenesive Income 1or tne perco
Total comprehensive Income for the period

Basic and Diluted EPS
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Balance as at 1st April 2019

thanges in equity share
capital during the year

Balan

1,208,925

Balance as at 1st April 2020

Changes in equity share
capital during the year

Balance as aw miarcu o Lava s |

1,208,925 3 1,208,925.00 |
B. Other Equity
Particulars Securities Preminm Retained Earning Other Reserves Total
Balance as at April 1, 2019 80,385,374 15,370,880 11,674,982 107,431,236
Profit / (loss) for the period - {2,952,451) - (2,952,451)
Dividend Paid - - - =
Movement for the period - - 6,304,664 6,304,664
Balance as at March 31, 2020 80,385,374 12,418,429 17,979,646 110,783,449
Particulars Securities Premium Retained Earning Other Reserves Total
Balance asat April 1, 2020 80,385,374 12,418,429 17,979,646 110,783,449
Profit / (loss) for the period - 42,419,947 - 42.419.947
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Adjustments for:
{Increase)/decrease in Trade Receivables
(Increase}/decrease in Other Financial Assets& Unbilled receivable
Increase/(decrease) in Trade Payables
Increase/(decrease) in Liabilities
Increase/(decrease) in Provisions

e e et e s e g mmm o meig g —a mwanay e e o eme

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangible assets
Receipt from Bank guarantee

Net cash generated from investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Net increase in cash and cash equivalents
Impact on account of Foreign Currency Translation
Cash and cash equivalents at the beginning of the period

Wy aTyTE S

TV Y

25,581,108
143,221,172

(7,992,630}

(6,568,055)
(15,459,949)

Director

(28,752,856)
17,099,273
6,250,573
5,981,604
(7,293,493)

r and on behalf/of the Board of Directors of

Natip

Neeta Revankar
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As at
March 31, 2021

As at
March 31, 2020

Particulars

raiuLuia s Ad al

March 31, 2021

A>d @t

March 31, 2020

WL parin paialiuey

Bank balance held as margin money/ security agai

Other Bank Balances

Total 120,820,770

19,571,950

Other current assets

Particulars Ac at

Ac at
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(Minimum Capital - 8,000 Euro; Maximum Capital -
50,000,000 Euro)

Total

Issued, subscribed and paid up capital:
20,197 (As of March 31, 2020: 20,197) Equity Shi

[ZRV Y] YPRVVY
72,000 72,000

1,208,925 1,208,925

1,208,925 1,208,925

As at
March 31, 2021

As at
March 31, 2020

Total

155,290,728

110,783,449

i. Securities Premium

Particulars

As at
March 31, 2021

As at
March 31, 2020

foLat

ii. Retained Earnings

iii. Other Reserves - Foreign Currency Translati
Particulars

80,385,374

80,385,374

OoN 20Cc AT
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Particulars

As at
March 31, 2021

As at
March 31, 2020

Outstanding dues of creditors other than micro enterprises and small enterprises

28,296,438

As at
March 31, 2021

34,985,638

As at
March 31, 2020

Lapitat creditors
Statutory liabilities
Loan from Sasken Technologies Limited

Tatal
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Particulars

Software services

Electricity and water charges

Professional, legal and consultancy charges
Insurance

Software expense

Training and conference expense

Selting expense - others

27,604,450 F1,99£,8U2
5,594,742 6,036,447
184,198 204,149
304,262,789 409,617,891




Tax expense




nens

Derivative financial instruments
Financial instruments classified as fair
value through profit or loss

Net defined benefit (asset)/ iability

Stock Option
D. Use of estimates and judgements

se of cansalidation with the financial statements of Sasken Technologies

ds presented in these financial statements, except for the adoption of new

\R]), which is the Parent Company's reporting currency, functional
tements are reported in INR, except share and per share data, unfess

| eost convention and on accrual basis except for the following material

s will be incurred, the foss i provided for in the period in which the foss

wimpairment at least annually and when events occur or changes in
iet or cash generating units to which these pertain is less than its carrying
her of value-in-use and fair value less cost to dispose. The calculation of
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oceurrence of forecast transaction.

E. Measurement of fair values

VYIS 1HICadui g Ui jan vaiue Ji arl addel Vi @ lapiity, uie LOIIpatly uses Uusel vauie [1adl Rel Uald 845 &) @45 pussioie. 51 uie npus
used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest leve| input that is significant ta the
entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change
has occurred.

'S purchase price, Including Import duties and non-refundable purchase
ly attributable cost of bringing the item ta its working condition for its

1g the item and restoring the site on which it is located.

t have different useful lives, then they are accaunted for as separate items

& as at each reporting date is disclosed under capital work- in-progress.
equipment is recognised in profit or loss.

s estimated the useful lives of the following classes of assets, which are
ement believes this best represents the peried over which they expect fo
line method {SLM), over the estimated useful life of the asset, as follows:

Usefu life as per Schedule |1
80




Intangible assets are amortized over the estimated useful life
1. Computer Software -
a. Computer Software used for development of software/re
project/product — 1 year to 5 years,
b. Generic Computer Software — over 1 year.
c. Product Software for administration purpeses — 3 years,
2. Technical know-how — aver a period of 3 years.

N WY S 19 1SRy 11 YEHGIAH | SISAST Y WMBWT G S, WEMIEANLG] IUIWALE I UUULL LUSLS QIS @UIVIAESU Uit a U gl it 1S 100 IuU
aver the remaining estimated economic life of the product. The unamortized cost of capitalized software preducts is carried at cost,
less accumulated amortization fess impairment, If any.

{c} Leases

The Company accounts for each lease component within the
contract and allocates the consideration in the contract to
the lease component and the aggregate stand-alone price o
The Company recognise a lease liability at the date of initiz
applying ind AS 17. The Company has measured the lease i

immediately before the date of initial application. The right-of-use assets is depreciated using the straight-line method from the
date of intial application over the shorter of lease term or usefut life of right-of-use asset. The estimated useful lives of right-of-
use assets are determined on the same basis as those of property, plant and equipment. Right-af-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is

rormmniend in tho cbatamant of mrafit nnd laee

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that have a lease term of
12 months or tess and leases for which the underlying asset is of low value. The lease payments associated with these ieases are
recognized as an expense on a straight-tine basis over the le

{d) Revenue

The Company derives its revenuas from rendering softv

commissioning services.

Effective April 1, 2018, the Company has applied Ind AS 11£

how much and when revenue Is to be recognised, Ind AS 115 cpanse niv Mo 10 1V OYETHUT GIM U A 11 WVIHDULIGEIVE A RS, | 116
Company has adopted Ind AS 115 using the cumulative effect method, The effect of initially applying this standard is recognised at the
date of initiel application (i.e Apri 1, 2018). The standard is applied refrospactively only to contracts that are not completed as at the
date of initial apptication and the comparative information in the condensed standalene interim interim statement of profit and loss is not
restated - i.e. the comparative information continues to be reported under Ind AS 18 and Ind AS 11. The adoption of the standard did
not have material impact to the financial statements of the Company.

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the cansideration which
the Company expects to receive in exchange for those servic

i. Time and Material contracts

Revenue and costs relating to time and material contracts a

ii. Fixed-price contracts

Revenue from fixed price service contracts and customized technology developments is recognized based on the percentage of
completion method {POC) of accounting with contract cost incurred determining the degree of completion of the performance
obligation. Revenue from maintenance contracts is recognized ratably over the term of the maintenance arrangement.

The solutions offered by the Company may include supply of third-party software. In such cases, revenue for supply of such third
party services are recorded at gross or net basis depending on whether the Company is acting as the principal or as an agent of
the customer. The Company recognises revenue in the gross amount of consideration when it is acting as a principal and at net
amount of consideration when it is acting as an agent.

iii, Dthers

Revenue from royalty is recognized when the later of the following events occurs;

a) the subsequent sale or usage occeurs; or

b) the performance obligation to which some or all of the sales-based or usage-based royalty has been allocated has been satisfied
{or partiallv satisfied)
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are reported as liabilities until all conditions for revenue recognition are met.

Interest income is recognized as it accrues in the statement of profit and loss using effective interest rate method. Dividend
income is recognized when the right to receive the dividend is established.

[n accordance with ind AS 37, the Company recognises an onerous contract pravisian when the unavoidable costs of meeting the
obligations under a contract exceed the economic benefits to be received.

WL AIIS] 3T YILES WU G LUBLUILEET . THE LUTDRAY ad>ees LIS ST VILEY
ce obligations in the contract, Klentification of distinct performance

's and the ability of the customer to benefit independently from such
price for the contract. The transaction price could be either a fixed
tion with elements such as volume discounts, service level credits,
1e trapsaction price is also adjusted for the effects of the time value of
_ _ ponent. Any consideration payable to the customer is adjusted to the
transaction price, unless it is a payment for a service from the customer. The estimated amount of variable consideration is
adjusted in the transactien price only to the extent that it is highly probable that a significant reversat in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reporting period. The Company allocates the
stamante Af uarahla rancidasatione o ol Hhs navfaveesnce gbligations of the contract unless there is observable evidence that

e standatone selling price for a performance obligation. The Company
ion on the basis of the relative stand-alone seliing price of each distinct

i the performance obligation is satisfied at a point in time or over a
35 how customer consumes benefits as services are rendered or who

............. SR,
Transactions in foreign currency are translared into the report
prevailing on the date of the transaction.

Non-ronetary assats and liabilities that are measured based
at the date of the transaction.

Exchange differences are recognised in profit or loss, excapt

which are recognised in OCl:
- edifily Invastmants at fair valae thranah O IFVOC -

ised when they are originated. All other financial assets and financial
a party to the contractuat provisions of the instrument.

value plus, for an tem not at fair value through profit and loss (FVTPL),
or issue.



The Company also derecognises a financial liakility when its t
substantially different. In this case, a new financial liability bas

therein are aenerally recoanised in profit or loss.

The Company designates certain derivatives as hedging instr
probable forecast transactions arising from changes in foreigt

Cash flow

When a derivative is designated as a cash flow hedging instn
recognised in OCl and accumulated in the other equity under

UUENIY WIHGTT U 1 IBRYEU BAPDECIEU JUIUNE CaSil RUWS {801 PLUI U 1058,

If & hedge no Jonger meets the criteria for hedge accounting or the hedging instrument is seld, expires, is terminated or is exercised,
then hedge accounting is discontinued prospectively. When hedge accounting for cash flow hedges is discontinued, the amount that
has been accumulated in other equity remains there until, for @ hedge of a transaction resuiting in recognition of a non-financial item, it
is included in the nen-financial item's cost on its Initial recognitien or, for other cash flow hedges, it is reclassified to profit or loss in the
same period or periods as the hedged expacted future cash flows affect profit or loss.

If the hedged future cash flows are no longer expected to occur. then the amounts that have been accumulated in other eauity are
immediately reclassified te profit or loss.

(@) Impairment
i Impairment of financlal Instruments

The Company recognises loss allowances for expected credit
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Each CGU represents the smallest group of assets that generates cash inflows that are largely indapendent of the cash inflows of ather
assets or CGUs.

An impairment foss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment
losses are recognised in the statament of profit and foss. Impafrment loss recognised in respect of a2 CGU Is allocated first to reduce
the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or
group of CGLUs) on a pro rata basis.

1BPUL NG UELY,

Il. Soclal Security and emplyee related insurances
The Company contributes towards Sociai security (TYLE},
Group Life Assurance, Group Leisure Time Accldent Insuranc

iii. Other employee benefits

The Company operates other long term benefit plan covering all eligible employees. The plan provide for lump sum paymenis at the
end of agreed tenure. The cost of providing benefit under this plan is determined by the actuarial valuation, done as per projected unit
credit method as at aach Ralanca Shest rdate.

JR—— e [ .

. e B
ment is measured to reflect such conditions and there is no trus-up for

nised in profit ar loss except to the extent that it refates to a business
her comprehensive income.

LuIrent 1ax Comprises i expecied [ax payanig or recevanie on the taxable income or Joss for the year and any adjustment to the tax
payable or receivable in respect of previcus years. The amount of current tax reflects the best estimale of the tax amount expected to
be paid or received after considering the uncertainty, if any, related to income taxas. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date,

Curent tax assets and current tax {labilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it
is intended to realise the asset and settle the fiability on a net basis or simultaneously,

(i) Earnings Per Share

Basic eamnings per share are calculated by dividing the net pn
average number of equity shares outstanding during the year
year are adjusted for events of bonus issue; bonus element
split (consolidation of shares).

For the purpose of calculating diluted eamings per share, the
weighted average number of shares outstanding during the ve

(k) Provisions and confingencies

A provision is recognized when an enterprise has a preser
resources will be required to settle the obligation, in respect o
their present value and are determined based on best estim:
reviewed at each balance sheet date and adjusted te reflect th. ... .. oot vicrenns

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of mesting the obligations under the contract

exceed the economic benefits expected to be received under it, are recognised when it is probable that an outflow of resources

embadying economic benefits will be required to settle a present obligation as a resuit of an obligating event, based on & bast astimate
2 as contingent tiabllity. A disclosure for a contingent liability is also made
it may,but probably witl not require an outfiow of resources. A contingent
ent.

license is pravided or service provided, Provision is based on histerical
vised periodically.
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Year Ended Year Ended
March 31, 2021 March 31, 2020
Toni Varila Managing Director 10,087,083 9,586,790

The above does not include provisions for employee benefits determined on actuariz
absences,

(b} The following table summarizes the transactions and balances of the Compar

List of related parties

Balances

Sasken Technolegies Limited
Loan from STL

23 Segment reporting

The Company currently operates in single business segment, i.e. services.

The geographicat segment information is disclosed based on the location of the custc
Geographic Segment

Information:

| otai

Assets:
Trade receivables, Unbilled Revenue & Contract Assets:

Region




Weighted average number of shares considered for basic EPS

Earnings Per Share ( Equity Share par value Euro 1 each)
{Basic & Diluted)

Amount in USD Current assets
Current Liabilities
Net Receivable/ (Payable)

Amount in INR Current assets
Current Liabilities
Net Receivabie/ (Payable)

26 Other notes

Contingent Liabilities - Bank Guarantee given amounting to Rs. 85,86,500 towards Kes
towards Op kaustinen deposit bank {As at March 31, 2020: Rs.86,922,284) / .\

1\[%

Neeta Revankar
Director
DIN: 00145580




