











Financial Liabilities
a) Trade payables
b} Other financial liabilities
Provisions

Current tax liabilities

Total

13
14
15
16

6,0t

e

3
2,286,992 2,020,524
9,334,423 19,295,786

16.589.416 279.8364.606



March 31, 2021 March 31, 2020

68,658,501 174,019,909
411.783 14.73A.01%

Employee benefits
components

Other operational expense 2

A} (i) Items that will not be reclassified to statement of the
profit and loss (Fair valuation investment through OCl)
B} Items that will be reclassified to statement of the profit

IX Total comprehensive income for the period (VII+Vill)

X Earnings Per Equity Share (EPS) in USD, (Share par value $0.01 eat
Basic and diluted

Weighted average number of Equity Shares used in computation of
Basic and diluted EPS

for and on penalr or poarqg or Virecrors or

sken Inc

/\,\O Netp



uncrease)saecrease 1N UNDIUEn reventie & contracct assets
Adjustments for increase / (decrease} in operating liabilities:
Trade payables

Increase/(decrease) in Current Liabilities and provisions

Cash generated from operations

Direct taxes (paid) / refund received

IEL NG Sadey (e @ase] 11 Lasll 4nd Rarny Jalances {A+ns) 15,688,211) {/,801,9/6)
Impact on Cash Flow on account of Bank Translatien (155,191} 2,833,182
Cash and Bank balances at the beginning of the year 15,295,658 21,021,201
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As at April 01, 2019
Additions during the year
Detetions during the year
Adjustments

As a3t March 31, 2020

Additions during the vear

Adjustments
As at March 31, 2020

Charge far the year

1,264,935 13t
119,359 1
1,384,294 151
95,987
37,210 4,103 44,519 17,281 216,816 319,928
556,114 61,276 564,859 297,113 3,449,645 5,029,006
362,245 25,157 295,807 216,911 1,666,534 2,566,654
1,686) (931,381) (498,593) (4,950,902) {7,097,604)
1,747 (29,785) {15,431} {165,277} (238,460)
B - z E 259,596
L4 990,963 362,221 5,115,025 7,388,031

59,759



i o e e weama mmr i cn e e+ e ammacre g s amma @ e e semmesames e ae s e s g e B e e g yn -

Less: Fair valuation loss recognised in Other Comprehensive Income (217,914,695)

225,375,079
Agsregate provision for diminution in value of investments (217,914,695) {362,613,341)
6,451,936 16,052,408
As at As at

March 31, 2021 March 31, 2020




Notes to financial statements tor the year ended March 31, 2021

As at As at
March 31, 2021 March 31, 2020
12. Share capital
G i ey
For goods, services and expenses
- Dues to other creditors
14, Other financial liabilties
Deferred revenues
320,193 518,695
As at As at

March 31, 2021 March 31, 2020



Sasken Inc

Notes to financial statements for the year ended M

WIILE DdLK O Uncidinmeu paidinees/ provisions
Exchange gain
Total

Year ended

March 31, 2021

Year ended

March 31, 2020

Year ended
March 31, 2021

Year ended
March 31, 2020




Ty Yy P MTyU0I, IV

- 177,938
30,826,150 56,443,651
Year ended Year ended
March 31, 2021 March 31, 2020
A MLy M TTALLE e G 1V 1,07 £L0D,U00
Professional, legal and consultancy charges 1,988,946 19,130,066
Contract staff cost 17,611,382 49,847,889

Loss on sale of fixed assets/discarded assets 2,043,672



3.

Sasken Inc was incorporated on September 25, 2007 in the State of Delaware, U.S a wholly owned subsidiary of Sasken
Technologies Limited. Sasken Inc will derive its revenues by licencing the multimedia software to its customers so they in
turn could embed Sasken’s software into their products. Once the finished product is manufactured by its customers,
Sasken receives licencing fees and/or royalty fee depending upon the contractual relationship, Sasken Inc also provides
services to its customers in multimedia software segment.

Basis of preparation

These financial statements have been prepared for tt

Cacltan TarhnalAadiae limitad  +tha Haldine camnang

HICHE 1HdNCIdL SLAWETIETIW flave DEEN prepared I accordaance wiLn maidn ACCOULINg dLanudras {(Ina Ad} as per wne
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013, (the
‘Act’) and other relevant provisions of the Act. Up to the year ended 31 March 2017, the Company prepared its
financial statements in accordance with the requirements of the Indian GAAP (“Previous GAAP”), which included
Standards notified under the Companies (Accounting Standards) Rules, 2006. The date of transition to Ind AS is 1 April
2016. The financial statements correspond to the classification provisions contained in Ind AS 1,“Presentation of
Financial Statements”. For clarity, various items are aggregated in the statements of profit and loss and balance
sheet. These items are disaggregated separately in the notes to the financial statements, where applicable.

b) Functional and presentation currency

These financial statements are presented in Indian |
functional currency being the USD, Afl amount inclu'

in preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised prospectively.

d) Revenue Recognition

The Company uses the percentage of completion method using the input (cost expended) method to measure progress
towards completion in respect of fixed price contracts. Percentage of completion method accounting relies on
estimates of total expected contract revenue and costs. This method is followed when reasonably dependable
estimates of the revenues and costs applicable to various elements of the contract can be made. Key factors that are
reviewed in estimating the future costs to complete include estimates of future labour costs and productivity
efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed continually
during the term of these contracts, recognized revenue and profit are subject to revisions as the contract progresses
to completion. When estimates indicate that a loss will be incurred, the loss is provided for in the period in which the
loss becomes probable.

Significant accounting policies

a) Property, Plant & Equipment (including intangit
i} Recognition & measurement

Items of property, plant and equipment are meas
impairment losses, if any. Cost of an item of proper

date 1s disclosed under capital work- in-progress. A
equipment is recognised in profit or loss.

ii) Subsequent expenditure
Subsequent expenditure is capitalised only if it is p



iii) Depreciation & amortization

Based on an independent assessment, the management has estimated the useful lives of the following classes of
assets, which are lower than or equal to those indicated in Schedule Il. Management believes this best represents the
period over which they expect to use these assets. Depreciation is provided using the straight line method (SLM}, over
the estimated useful life of the asset, as follows:

Type of asset Estimated life (SLM) Schedule Il Estimated life {(SLM)
Computers 3 3
lest and Control Equipments 4 15

Leasehold improvements are amortized over the shorter of estimated useful life of the assets or the related lease
term.

Intangible assets are amortized over the estimated useful life, on a straight line basis, as follows:
» Computer Software
= Computer Software used for development of software/rendering software services - over the life of the
project/product - 1 year to 5 years.
= Generic Computer Software - over 1 yea
*  Product Software for administration purj
»  Technical know-how - over a period of 3 years.

b) Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at
the inception date. The arrangement is, or contains a lease if, fulfilment of the arrangement is dependent on the use
of a specific asset or assets or the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in an arrangement. Leases of property, plant and equipment, where the Company assumes
substantially all the risks and rewards of ownership are classified as finance leases. Finance leases are capitalized at
lower of the fair value of the leased property and the present value of the minimum lease payments. Lease payments
are apportioned between the finance charge and the outstanding liability. The finance charge is allocated to periods
during the lease term at a constant periodic rate of interest on the remaining balance of the liability. Leases where
the lessor retains substantially all the risks and rewards of ownership are classified as operating leases. Payments
made under operating leases are generally recognised in profit or loss on a straight-line basis over the term of the
lease unless such payments are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases. Lease incentives received are recognised as an integral part of the total
lease expense over the term of the lease.

c} Foreign Currency

Foreign currency transactions:

Transactions in foreign currency are translated into the reporting currency by applying to the foreign currency
amount the exchange rate prevailing on the date of the transaction. Foreign exchange gains and losses resulting
from the settlement of such transactions and from translation at the exchange rates prevailing at the reporting
date of monetary assets and liabilities denominated in foreign currencies are recognized in the statement of profit
and loss and reported within foreign exchange gains/(losses), net within results of operating activities except
when deferred in other comprehensive income as qualifying cash flow hedges. Monetary assets and liabilities
denominated in foreign currencies are translated into the reporting currency at the exchange rate at the reporting
date. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transaction. Exchange differences are recognised in profit or
loss, except exchange differences arising from the translation of the following items which are recognised in OCl-
qualifying cash flow hedges to the extent that the hedges are effective.

Foreign operations:

The assets and liabilities of foreign operations are translated into INR, the functional currency of the Company, at
the exchange rates at the reporting date. The income and expenses of foreign operations are translated into INR
at the exchange rates at the dates of the transactions or an average rate if the average rate approximates the
actual rate at the date of the transaction.

d) Financial instruments
Recognition and initial measurement:
Trade receivables and debt securities issued are
assets and financial liabilities are initially recos
provisions of the instrument. A financial asset or
item not at fair value through profit and loss
acquisition or issue.



a)

“inancial assets :

ified as measured at (i) Amortised Cost (ii} FVTPL (iii) FVOCI.
t to their initial recognition, except if and in the period the
g financial assets. A financial asset is measured at amortised cost
d is not designated as at FVTPL: (i) the asset is held within a
to collect contractual cash flows; and (ii) the contractual terms
; to cash flows that are solely payments of principal and interest
| assets not classified as measured at amortised cost or FVOC| are

PRI IR ML MRS IRIND WL T ¥ P L W% HIPGGAJUT LM Gl T YR WU TPt B2 UM WIS Dy IS WY HIVe] WOt WAL,

are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

Nerecoanition
inancial asset when the contractual rights to the cash flows from
ts to receive the contractual cash flows in a transaction in which
JUPILAIILIAUY Gl VI LIS 1IDAD atiu 1Syvaius wi UV\lnerShip of the financial asset are transferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financial asset.

Financial Liabilities - The Company derecognises a financial liability when its contractual obligations are
discharged or cancelled, or expire. The Company also derecognises a financial liability when its terms are
modified and the cash flows under the modified terms are substantially different. [n this case, a new financial
liabitity based on the modified terms is recognised at fair value. The difference between the carrying amount of
the financial liability extinguished and the new financial liability with modified terms is recognised in profit or
loss.

Derivative financial instruments and hedge accounting :

The Company is exposed to foreign exchange risk from monetary assets, liabilities and forecasted cash flows

denominated in foreign currency. The Company limits the effect of foreign exchange rate fluctuations by

following established risk management policies including the use of derivatives. The Company enters into

derivative financial instriments where the coninterparty is a bank. Derivatives are initially measured at fair value.
n statement of profit and loss as cost. Subsequent to initial
neasured as described below :

ited as a cash flow hedging instrument, the effective portion of
i e mrim e e e wrm e e e - =<0BNiS€d in OCl and accumulated in the other equity under cash
flow hedgmg reserve The effective portwn of changes in the fair value of the derivative that is recognised in OCl
is limited to the cumulative change in fair value of the hedged item, determined on a present value basis, from
inception of the hedge. Any ineffective portion of changes in the fair value of the derivative is recognised
immediately in profit or loss. If a hedge no longer meets the criteria for hedge accounting or the hedging
instrument is sold, expires, is terminated or is exercised, then hedge accounting is discontinued prospectively.
When hedge accounting for cash flow hedges is discontinued, the amount that has been accumulated in other
equity remains there until, for a hedge of a transaction resulting in recognition of a non-financial item, it is
included in the non-financial item’s cost on its initial recognition or, for other cash flow hedges, it is reclassified
to profit or loss in the same period or periods as the hedged expected future cash flows affect profit or loss. If the
hedged future cash flows are no longer expected to occur, then the amounts that have been accumulated in other
equity are immediately reclassified to profit or loss.

Imnairment

N MRy W TR 1 RAI TR W ST T B LI T e W

ﬁnanCIal difficulties Loss allowances for trade re
expected credit losses. Lifetime expected credit |
defaults over the expected life of a financial instn



f)

Impairment of non-financial assets :

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. For impairment testing, assets that do not generate independent cash
inflows are grouped together into cash-generating units (CGUs). Each CGU represents the smallest group of assets
that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. An
impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. The recoverable amount of an asset or cash generating unit is the higher of its fair value less cost of
disposal {FVLCD) and its value-in-use {(VIU). The VIU of long-lived assets is calculated using projected future cash
flows. FVLCD of a cash generating unit is computed using turnover and earnings multiples. Impairment losses are
recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to
reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the
other assets of the CGU (or group of CGUs) on a pro rata basis. If at the reporting date, there is an indication that
a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the impairment
losses previously recognized are reversed such that the asset is recognized at its recoverable amount but not
exceeding written down value which would have been reported if the impairment losses had not been recognized
initially.

Employee benefits :

Post-employment and pension plans :

JULIGL dTLUL LY

The company contributes towards Social Security
prescribed rates, and to the pension fund. The C¢

Short-term employee benefits :
Employee benefits payable wholly within twelve months of receiving employee services are classified as short
term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted
amount of short term employee benefits to be paid in exchange for employee services is recognised as an expense
as the related service is rendered by employees.

nsated absences. The employees can carry forward a portion of
25 and utilize it in future periods or receive cash at retirement or
Is an obligation for compensated absences in the period in which
; this entitlement. The Company measures the expected cost of
t that the Company expects to pay as a result of the unused
f the reporting period. The Company recognizes accumulated
on using the projected unit credit method. Accumulated leaves,
twelve months and not eligible to be carried forward to future
S e ma o mmmm e ra = mmeeee — ey~ —mnee e 1@ COMpaNy measures the expected cost of such absences as
the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date. These amounts are charged to the statement of profit and loss.

Current tax:
Current tax comprises the expected tax payable or receivable an the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the

best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related
tn incoame taxee It i€ maaciirad 11cing tay ratac fand tav lawe)l anarted ar aihctantivahs anartad kv tha rannrtine

Deferred tax is recognised using the balance she
carrying amounts of assets and liabilities for finar
taxation purposes. Deferred tax is also recogni
Deferred tax is not recognised for :



)

tial recognition of assets or liabilities in a transaction that is not a
neither accounting nor taxable profit or loss at the time of the

tments in subsidiaries, associates and joint arrangements to the
exien. L ule Lompany 15 awe w eoncrol the timing of the reversal of the temporary differences and it
is probable that they will not reverse in the foreseeable future; and
+ taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available

""""" bhiol blhos cow b ceeed Refoeend ees ~osatg - unrecognised or recognised, are reviewed at each reporting
1t that it is probable/ no longer probable respectively that the
x is measured at the tax rates that are expected to apply to the
lity is settled, based on the laws that have been enacted or
» measurement of deferred tax reflects the tax consequences that
impany expects, at the reporting date, to recover or settle the
sferred tax assets and liabilities are offset if there is a legally
i and assets, and they relate to income taxes levied by the same
n different tax entities, but they intend to settle current tax
isets and liabilities will be realised simultaneously.

nng we netv pProvik Or woss 1or wne year duripuiame L equiy

"equity shares outstanding during the year. The weighted average

the period is the number of ordinary shares outstanding at the

er of ordinary shares bought back or issued during the period

ited average numbers of equity shares outstanding during the year
I dUjusLEU 1UI BVEIL U1 RLNUs isue; bunus eement in a rights issue to existing shareholders; share split; and
reverse share split (consolidation of shares} and buy back of shares.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted for the effects of
all dilutive potential equity shares, except where the results are anti-dilutive.

Provisions and contingencies ;

A provision is recoghized when the Company has a present obligation as a result of past event; it is probable that

an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be

raads Deaicinne ava nat dicemnontad £ thaeiv neagcent value and are determined based on best estimate required to
These are reviewed at each balance sheet date and adjusted to
s for onerous contracts, i.e. contracts where the expected
ider the contract exceed the economic benefits expected to be
pable that an outflow of resources embodying economic benefits

I DS TSUUN SU LU 3SLLE @ 1 SATTHL wuganiun as 2 raciilt Af an ahliaatina avant hacad An a hact actimata af ciirh

obligation. Where no reliable estimate can be m:
contingent liability is also made when there is a |
will not, require an outflow of resources. A cor
statement.

Cash and cash equivalents :
Cash and cash equivalents in the cash flow st:

mkmtbmrnnnmt do nrammrad tvndae Blam fmdiva st anb bl



U,
The Company provides software services and software products, which in the opinion of the management represents a

single business segment and hence no separate disclosure has been made. The geographical segment information is
disclosed based on location of the customers.

e 31-March-21 | 31-March-20
North America (including Canada) 668.74 1557.40
Europe (EMEA)

Asia Pacific (other than India) 1
India
Total 686

Assets:
Sundry Debtors & Unbilled Revenue:

Europe (EMEA)

Asia Pacific (other than India)

india

Total




i) Related Party Disclosures:

Name of the related parties and description of relations

Holding Company : Sasken Technologies Limited, India

Transactions and balances due to/(from) Holding company: vuier supsiwianies v wic nuwng wo are as anuvnn wewyr.

i} Balances:
Amount in Rs. Lakhs
As at As at
Name of the party Nature of Balances 24_Marcho24 24 _Mar 20
(i)Subscription of Share C
(including securities prei
if) Transactions during the year:
Name of the . : Nature of -
party Reletimsbip Transactions 31-Mar-21 31-Mar-20
(i) Software
oot 53.05 185.68
Sasken ;
Technologies CHoldmg
Limited ompay iif) Software

development
wrrvices rendsi




