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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
SASKEN NETWORK ENGINEERING LIMITED

Report on the Financial Statements:

I have audited the accompanying financial statements of “SASKEN NETWORK ENGINEERING
LIMITED?” (‘the Company’) which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit
and Loss & the Cash Flow Statement for the year then ended and a summary of significant accounting

policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
ncluded in the audit report under the provisions of the Act and the Rules made thereunder. I conducted my
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India
as specified under Section 143(10) of the Act. Those standards require that I comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement. eontd .2
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Board of Directors, as well
as evaluating the overall presentation of the financial statements. 1 believe that the audit evidence | have

obtained is sufficient and appropriate 1o provide a basis for my audit opinion.

Opinion

In my opinion and to the best of my information and according to the explanations given to me, the financial

statements give the information required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;

{b) In the case of the Statement of Profit and Loss, of the profit of the Company for the year ended March 31,
2017; and

(¢) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended March 31,
2017.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, | give in the Annexure 1 a

statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, I report that:
(a) I have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit;
(b) In my opinion, proper books of account as required by law have been kept by the Company so far

as it appears from my examination of those books;
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The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account;

In my opinion, the aforesaid financial statements comply with the Accounting Standards specified

under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2017, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2017, from being appointed as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, please refer to my separate Report in

Annexure 2 to this Report:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my

information and according to the explanations given to me:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements -Refer Note 17(d) to the financial statements;

ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses:

iii. There has been no delay in transferring amounts, required to be transferred. to the Investor

Education and Protection Fund by the Company.
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ANNEXURE | REFERRED TO IN MY REPORT TO THE MEMBERS OF SASKEN NETWORK ENGINEERING

LIMITED (‘THE COMPANY’) FOR THE YEAR ENDED MARCH 31, 2017.

| report that:

(i)

(i)

(iii)

(iv)

(v)

(vi)

{vii)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals and
no material discrepancies were identified on such verification.

(c) The Company does not hold/own any immovable property in its name.

The Company’s business does not involve inventories and accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to me, the Company has not granted any
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties
covered in the Register maintained under Section 189 of the Companies Act, 2013. Accordingly,
the provisions of clause 3(iii)(a), {(b) and (c) of the Order are not applicable to the Company and
hence not commented upon.

The provisions of section 185 and 186 of the Companies Act, 2013 have been complied with
wherever applicable in respect of loans, investments, guarantees and security.

The Company has not accepted any deposits as defined in the Companies Act, 2013 and Rules
made thereunder. Accordingly, the requirements under paragraph 3(v) of the Order are not
applicable to the Company.

To the best of my knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the products/
services of the Company.

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities
and there were no outstanding dues under any other above referred heads as con the last
day of the financial year under audit that were outstanding for a period of more than six
months from the date they became payable.

(b) Details of statutory dues which have not been deposited as on March 31, 2017 on account
of disputes are given below:

Nature of | Nature of Dues | Forum where dispute | Period to | Amount
Statute is pending which the 1 involved (Rs.)
amount
relates
The Income | Income tax | Commissioner of | Assessment 16,530,093
Tax Act, 1961 | Income Tax (Appeals) | year 2011-12
- do - - do - - do - Assessment 1,675,199
year 2013-14
- do - - do - - do - Assessment 341,763
| year 2014-15
Finance Act, | Service tax | Commissioner of | April 2009 to 2,356,184
1994 Service Tax (Appeals) | March 2012 |
and July 2012
to March 2014




(viii)

(ix)

_.-vk- e
The Company has not borrowed any loans from any bank, financial institution or Government and
has not issued any debentures.

The Company has not raised any moneys by way of initial public offer or further public offer
{Including debt instruments) and has not raised any term loans.

(x) Based on my audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, | report that no fraud by the Company or on the Company by the officers and
employees of the Company has been noticed or reported during the year.

(xi)  No managerial remuneration has been paid or provided during the year.

(xii)  Clause 3(xii) of the Order is not applicable as the Company is not a Nidhi Company.

(xiii)  All the transactions with the reiated parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

(xv) Based on my audit procedures performed and according to the information and explanations
given by the management, the Company has not entered into any non-cash transactions with
directors or persons connected with them.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

Bangalore

April 12, 2017 (5.9 MY

CHARTERED ACCOUNTANT
Membership No. 019990




ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVENDATE ON THE FINANCIAL
STATEMENTS OF SASKEN NETWORK ENGINEERING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

To the members of Sasken Network Engineering Limited

I have audited the internal financial controls over financial reporting of Sasken Network Engineering
Limited (‘the Company’) as of March 31, 2017 in conjunction with my audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, a required under the Companies Act, 2013.

Auditor’s Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (‘the Guidance Note’) and the Standards on Auditing
as specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, and both issued by the Institute of Chartered Accountants of India. Those standards and the
Guidance Note require that | comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls system over financial reporting included obtaining an understanding of internal
financial controls system over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. | believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion on
the internal financial controls system over financial reporting.

Coptd . -2
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial controls system over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accerdance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those paolicies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
imade only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention of timely detection of unauthorized acquisition, use
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Explanatory paragraph

| also have audited, in accordance with the Standards on Auditing issued the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act, the financial statements of Sasken
Network Engineering Limited, which comprise the Balance Sheet as at March 31, 2017, and the related
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information, and my report dated April 12, 2017
expressed an unqualified opinion thereon.

Bangalore

April 12, 2017 (S.5. WA j
CHARTERED ACCOUNTANT
Membership No. 019990




Sasken Network Engineering Limited

Balance Sheet Amount in Rs.
As at As at
Notes March 31, 2017 March 31, 2016
EQUITY AND LIABILITIES
Shareholders’ funds
a) Share capital 2 30,500,000 30,500,000
b) Reserves and surplus 3 48,112,886 45,378,698
78,612,886 75,878,698
Current liabilities
a) Trade payables 690,875 1,658,833
b) Other current liabilities 4 724,669 31,146
c) Short term provisions 5 7,191,940 7,191,940
8,607,484 8,881,919
Total 87,220,370 84,760,617
ASSETS
Non current assets
a) Fixed assets (net)
i) Tangible fixed assets 6 178,613 791,046
ii) Intangible assets 7 - -
178,613 791,046
c) Deferred tax assets (net) 10,552,000 7,604,000
d) Long term loans and advances 8 47,163,926 47,163,926
57,894,539 55,558,972
Current assets
a) Current investments 9 18,525,299 17,643,576
c) Trade receivables 10 - -
d) Cash and bank balances 11 778,698 1,460,446
e) Short term loans and advances 12 10,021,834 10,097,623
29,325,831 29,201,645
Total 87,220,370 84,760,617

Significant Accounting policies and Notes attached herein form an integral part of the financial statements.

In terms of my report attached.

S.S¥ow
Chartered Accountant
Membership No.019990

Rajiv C Mody

Chairman

DIN No.00092037

Place : Bangalore
Date : April 12, 2017

For.and on behalf of the Board of Directors of

Nel

Neeta Revankar

Director

DIN No.00145580
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Sasken Network Engineering Limited

Statement of Profit and Loss

Amount in Rs.

For the For the
Year Ended Year Ended
NOtes  parch 31, 2017 March 31, 2016
Revenue from operations 13 - 24,658,089
Other Income 14 882,224 12,539,774
Total Revenue (I +11) 882,224 37,197,863
Expenses:
Employee benefit expense 15 1,200 7,314,481
Depreciation and amortization expense 6&7 612,433 1,668,284
Other expenses 16 482,403 27,552,430
1,096,036 36,535,195
Profit before tax (lll - IV) (213,812) 662,668
Tax expense
Deferred tax (credit) (2,948,000) 2,129,000
Total tax expense (2,948,000) 2,129,000
Profit for the period from continuing operations 2,734,188 (1,466,332)
Profit for the period (V-VI) 2,734,188 (1,466,332)
Earnings Per Equity Share (EPS) in rupees
(Equity Share par value Rs.10 each) 20(a)
Basic 0.90 (0.48)
Diluted 0.90 (0.48)
Weighted average number of Equity Shares
used in computation of
Basic EPS 3,050,000 3,050,000
Diluted EPS 3,050,000 3,050,000

Significant Accounting policies and Notes attached herein form an integral part of the financial statements.

In terms of my report attached.
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Chartered Accountant
Membership No.019990

Place : Bangalore
Date : April 12, 2017

For and on behalf of the Board of Directors of

Rajiv C Mo
Chairman

DIN No.00092037

Sasken Network Engineering Limited

Nt

Neeta Revankar
Director

DIN No.00145580



Sasken Network Engineering Limited

Amount in Rs.

For the Year ended

Cash Flow Statement March 31, 2017

For the Year ended
March 31, 2016

A. Cash flows from operating activities:

Profit before tax (213,812) 662,668
Adjustments for:
Depreciation/Amortization 612,433 1,668,284
Reversal of excess provision for Trade receivables (321,842) 4,233,426
Other non-cash (write back)/charges . (564,749)
Unrealised exchange (gain)/ loss 53,616 54,862
Other income (881,724) (7,479,134)
Operating Profit before working capital changes (751,329) (1,424,643)
Adjustments for:
(Increase)/decrease in Trade receivables 268,226 13,501,623
(Increase)/decrease in Other Assets - 6,127,656
(Increase)/decrease in Loans & Advances 75,789 1,840,934
Increase/(decrease) in Liabilities (274,435) (13,284,594}
Increase/(decrease) in Provisions - (3,040,195)
Cash generated from operations (681,749) 3,720,781
Taxes (Paid)/ received, net - (562,017)
Net Cash from operating activities (A) (681,749) 3,158,764
B. Cash flows from investing activities:
Purchase of fixed assets and intangible assets (21,027)
Sale of fixed assets 12,000
Interest received 1,961,455
Sale/(purchase ) of Mutual Funds , net 1 92,668,181
(Investment) / Redemption of Bank Deposits 49,452,652
Net cash from/(used in) investing activities (B) 1 144,073,261
C. Cash flows from financing activities:
Payment of Dividend tax - (26,122,932)
Dividend Paid during the period - (128,320,000)
Net cash used in financing activities (C) - (154,442,932)
Net increase/(decrease) in Cash and Cash equivalents (A+B+C) (681,748) (7,210,907)
Impact on account of Foreign Currency Translation - -
Cash and Cash equivalents at the beginning of the year 1,400,848 8,611,755
Cash and Cash equivalents at the end of the period 719,100 1,400,848
Cash and cash equivalents at the end of the period (Refer note 10)
Cash on hand 5 -
Balances with banks - Current accounts 719,100 1,400,848
719,100 1,400,848
Supplementary non-cash flow information
Dividends received and re-invested in units of mutual funds 881,724 4,934,139

Significant Accounting policies and Notes attached herein form an integral part of the financial statements.

In terms of my report attached.

For and on behalf of the Board of Directors of

S.S. Swamy
Chartered Accountant
Membership No.019990

Place : Bangalore
Date : April 12, 2017

Rajiv C Mod
Chairman
DIN No.00092037. = |

etwork Engineering Limited

Nulz2

Neeta Revankar
Director

DIN No.00145580



Sasken Network Engineering Limited
Reference to Notes forming part Balance sheet

2. Share capital

Amount in Rs.

Particulars

As at
March 31, 2017

As at
March 31, 2016

2. Authorised capital

5,000,000 Equity shares of Rs 10 each with 1 voting right per share
[At March 31, 2016, 5,000,000 Equity shares of Rs.10 each]

Issued, subscribed and paid up capital

3,050,000 Equity Shares of Rs. 10/- each fully paid up with 1 voting right per

share

[As at March 31, 2016 3,050,000 Equity Shares of Rs. 10/- each fully paid up with

1 voting right per share]

[All the Equity shares are held by the Holding Company - Sasken Communication

Technologies Limited and its nominees]

There is no change in the share capital and in the share holding pattern as

compared to previous year.

50,000,000

30,500,000

50,000,000

30,500,000

30,500,000

30,500,000

Shareholders holding more than 5 percent shares in the Company:

Class of shares / Name of shareholder

Equity shares with voting rights held by Sasken Communication Technologies

Limited and its nominees

Number of shares held
% holding in that class of shares

3. Reserves and surplus

3,050,000
100%

3,050,000
100%

Amount in Rs.

Particulars

As at
March 31, 2017

As at
March 31, 2016

(a) General reserve

Opening balance 8,821,353 8,821,353
Closing balance 8,821,353 8,821,353

(b) Surplus in the Statement of Profit and loss

Opening balance 36,557,345 110,486,628

Less: Retained Earnings Adjustment account -

Add: Profit for the year 2,734,188 (1,466,332)

Less: Proposed dividend - (60,000,000}

Less: Dividend tax on proposed dividend - (12,462,951}
Closing balance 39,291,533 36,557,345

Total 48,112,886 45,378,698




Sasken Network Engineering Limited
Reference to Notes forming part Balance sheet
Trade payables

Amount in Rs. Amount in Rs.
Particulars As at As at
March 31, 2017 March 31, 2016
For goods, services and expenses
- Dues to Micro and Small Enterprises® - -
- Dues to other creditors 690,875 1,658,833
Total 690,875 1,658,833

*The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends
that the Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum
Number as allocated after filing of the Memorandum in accordance with the ‘Micro, Small and Medium Enterprises Development

Act, 2006 (‘the Act'). Accordingly, the disclosure in respect of the amounts payable to such enterprises has been made in the
financial statements based on information received and available with the Company.

4. Other current liabilities

Amount in Rs.
Particulars i A
March 31, 2017 March 31, 2016
Deferred revenues -
Advance received from customers 713,213 -
Statutory liabilities 11,456 31,146
Total 724,669 31,146
5. Short term provisions
Amount in Rs.
Particul As at As at
articulars March 31, 2017 March 31, 2016
Income Tax (MNet of Advance Income Tax) 7,191,940 7,191,940

Total 7,191,940 7,191,940




108" 9EF T (9t 162D 129%'8OL'59) i _. B9 66.L) (¥82°999" 1) (298°8E7'F9) 1805 '668'59) ) irrs'srel (590°209"9%) TVLOL Jeap aﬁi.ﬁ
LF0"Lod £19'8L1 GeE'0ZL ST L = EEP'ILY L9¥°801'59 H05'668°59 = S: = 205 66867 THLOL B JuaLn)|
- (£75'65E'6L) {-1 - IET5'65E 6ED (E75 656 61} [E] - (E25°65E'61) TYLOL 34 SN0IAIL] - ASFEY MQELEIL|
- £I5'6SE 41 z z £T5'4SE'6L ET5'6SE'6L = TI6'66E 61 AVLOL Jeap JUALN - sy HQIBLEIN]
IET6 658 6L |EZ5°65E'61) (£75°652"61) (£26'65€"6 1) l4wa), snopald)
£26'65E°61 EZG65E6) £75'65E 61 2565661 ELETR T
Faemajes SNy
Fi paumg - Ay qiuey)
[ A (9F0" 162} (6E6"IkL'SH) 11 (B9 66.4) (+87'999°1) [T (586 6EG " 9F) &) [T (ZF9'RhE"LF) IVLOL Jwa) snaiaalg - symsy sgiBue]
LFOCL6L EL9'8L1 TLE' 198 9 ] . EEF'ZIY FEE'ARL K S86'6EC "I = * S26'6E5 9% IYLOL 40a) Juadn] - syossy ajgiEUE] |
(6SR 6F5" 1) faEs’ sl (649" 2£5°8) los2" LEZh (UZE'896) |#0%' 009" £} {15401 sz ezl l£9¢" 051 6h Liwa) snapald)
RES 16 FRL I 9T1'008'8 + 15H' 29 SIS LFE'R EIT'66'H £ T'sLe'E JRa) AN
TUSIHREY SHHG
1638" 1LF) 19F5'55 LY i6b0'a0E " 1E) 101552k} (0L £EED |Bsz'Esr" LE 1599 0% (0156 iz’ IBFT'STHLE) |4ea, snovald)
1P9°551 BLY'RE 0 TIr LE : 270°L1L BLO'SOE°LE S0 LE . - 599°09F LE dea) JUaLny
JUBILE pUE 0T
1£6'28) 1za1'agh (vr'sir) (70 1999'Fat) (E09 LK) [ (09005 L) (509" Liwh |18a), snotald)
THLRE L06"0T G995k SET'LE LFF EEF 09 L = 09 L dwag uaLiny
I g
(L19'0E) 6L 1) 15kE" 66551 (¥7R' TR (264208 11ER BLE 5) (291095 (¥T78'ZRI v D6%'51 |1eay, snoualg)
&Ll . PO 3 g BLL't G A5 S FIYL09'G - FT9IDE' dea) JuaLny
e
[{TiT 5 4] [I% 31 165699} (o86'r1 lade'1eh [ R loRg‘¥sd (1ea), snowald)
[E4 # DRE'FL 126 ] ORE'FL 088" ¥L dB3) ALY
THIOTS (5
9 PauMD - 51355y apgiuel
{mogag
9L0T “LE Yy LT “LEYRIEN L10T °LEYRIRW oy Jajeyl L10T "LEYREp | (molag S;IoN sapay) Feah
sy 1Sy ey JuawyEnipy SUDTIINPa] seak aya Bupng asuepeg Bujuadp e 5y Juawysnfpy SuopINpag au Supnp suoppy aouejeg Bujuado
aouaiayay
¥oo|g 33N uoREZIoWY § openaldeg #2019 55040 0N sty pouLd
“FH ) Junowy
sjassy paxid4

323Us 2oUe|eg JO }1egd BUILLIOJ S3)ON 0} 21Uaia}ay

panwi] Suli@aulSu] YlomlaN uayses



Sasken Network Engineering Limited
Reference to Notes forming part of Balance sheet

8. Long term loans and advances

Amount in Rs.

Particulars

As at
March 31, 2017

As at
March 31, 2016

Unsecured, considered good

Advance income tax (Net of Provision for tax) 46,208,117 46,208,117
MAT Credit Entitlement 955,809 955,809
Total 47,163,926 47,163,926
9, Current investments
Amount in Rs.
; As at As at
Particulars

March 31, 2017

March 31, 2016

i. Unguoted, at lower of cost and net realizable value,
Investment in Mutual Funds

1,703.93 (As at March 31, 2016: 1,625.274 ) units of Rs.1,675.03 each of 5Bl Magnum

Insta Cash Fund- Direct plan- Daily Dividend 2,854,141 2,722,382
4,913.23 (As at March 31, 2016: 4,689.949) units of Rs.1003.25 each of SBI Premier d
Liquid Fund -Direct Daily Dividend Reinvestment 4,929,196 4,705,191
3,793.17 (As at March, 2016: 3,617.064) units of Rs.1,011.6200 each of Kotak Floater
ST -Direct - DDR 3,837,245 3,659,094
686,604.43 (As at March, 2016: 652,097.797) units of Rs.10.11 each of IDFC Ultra
Short Term Fund - DDR - Direct 6,904,717 6,556,909
18,525,299 17,643,576
Aggregate amount of Current investments 18,525,299 17,643,576
10. Trade receivables
Amount in Rs.
As at As at

Particulars

March 31, 2017

March 31, 2016

Unsecured considered sood
Outstanding for more than six months from due date
Outstanding for less than six months from due date

Unsecured considered doubtful

Outstanding for more than six months from due date 4,103,532 5,031,010
Outstanding for less than six months from due date - -
Less: Provision for doubtful trade receivables (4,103,532) (5,031,010)
Total - #
11. Cash and bank balances
Amount in Rs.
) As
Particulars at Az at

March 31, 2017

March 31, 2016

Cash and cash equivalents

Balances with banks - Current accounts 719,100 1,400,848
Other bank balances

Bank balances held as margin money/security against guarantees 59,598 59,598

59,598 59,598

Total 778,698 1,460,446

12. Short term loans and advances

Amount in Rs.

Particulars

As at
March 31, 2017

As at
March 31, 2016

Unsecured, considered good

Security deposits 8,000,000 8,000,000

Advances recoverable in cash or in kind or for value to be received

- Advances to employees 36,056 36,056

- Balances with government authorities-Service Tax 1,938,324 2,014,113

- Prepaid expenses 47,454 47,454
Total 10,021,834 10,097,623




Sasken Network Engineering Limited

Reference to Notes forming part of statement of profit and loss

13. Revenue from Operations

Amount in Rs.
For the For the
. Year Ended Year Ended
Particulars

March 31, 2017

March 31, 2016

"Revenue from software services

- 24,658,089
Total - 24,658,089
14. Other Income
Amount in Rs.
For the For the
Barbcatin Year Ended Year Ended

March 31, 2017 March 31, 2016
Dividend on current investments 881,724 4,934,139
Net gain on sale of current investments . 571,540

Interest Income - -
Interest on Bank deposits - 1,961,455
Write back of unclaimed balances/provisions - 4,798,175
Profit on sale of fixed assets - 12,000
Exchange gain 500 262,465
Total 882,224 12,539,774




Sasken Network Engineering Limited

Reference to Notes forming part of financial statements Profit and loss

15. Employee benefit expense

Particulars

Amount in Rs.
For the For the
Year Ended Year Ended

March 31, 2017

March 31, 2016

Salaries & Bonus 7,171,331
(includes Gratuity of Rs Nil. Previous period Rs.617,001)

Contribution to Provident and Other Funds 17(F)(11) " 16,031
Staff Welfare 1,200 91,686
Recruitment and Relocation - 35,433

Total 1,200 7,314,481
16. Other expenses
Amount in Rs.
For the For the
Year Ended Year Ended
Particulars

March 31, 2017

March 31, 2016

Rent 189,216 3,623,397
Repairs and maintenance = g
-Plant and machinery 1,194,062
-Building - (1,287)
-Others 66,240 97,389
Communication expense 160,421
Travel expense (Net of Income Rs.Nil Previous year Rs.Nil) 248,858
Electricity and water charges - 17,091
Professional, legal and consultancy charges 227,000 267,859
Contract staff cost - 17,245,690
Software expense
Training and conference expense = =
Selling expense - others - 32,861
Doubtful debts trade receivables provided/ (reversed)* (837,883) 4,233,426
Bad trade receivables 516,041 %
Auditor's Remuneration - -
- Audit fees (including fees for consolidated financials) 100,000 100,000
- Reimbursement of expenses - 17,868
Rates and taxes 220,791 252,770
Miscellaneous expense 998 62,025
Total 482,403 27,552,430




Sasken Network Engineering Limited

Notes forming part of the financial statements for the quarter and year ended March 31,
2017

Description of Business and significant accounting policies

Sasken Network Engineering Limited (“SNEL” or “the Company”) is a provider of installation &
commissioning services and technical support services to network equipment vendors & operators. SNEL
has its headquarters in Bangalore, India

Significant Accounting Policies
a) Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act")
/ Companies Act, 1956 ("the 1956 Act"), as applicable. The financial statements have been
prepared under the historical cost convention and on an accrual basis. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the
previous year.

b) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

c) Revenue Recognition

Income from services
The Company derives its revenues from Installation & Commissioning services and Technical Support
services. Revenue on such services are recognized on completion of services and provided the
collection is probable.

Sale of traded goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and
rewards of ownership to the buyer, which generally coincides with the delivery of goods to
customers.

d) Contracts-in-Process

Costs related to work in progress that are pending acceptances from customers as at the end of the
reporting period are reported as contracts in process. Contracts in process are carried at lower of
direct costs and net realizable value.

e) Inventories

Inventories are valued at the lower of cost and net realizable value. Cost is determined on a First-

in-First-out basis and includes all direct costs in bringing the inventories to their present location
and condition.




f) Fixed Assets

Fixed Assets are stated at cost of acquisition less accumulated depreciation. The cost of an asset
comprises its purchase price and any cost directly attributable to bringing the asset to its present
condition for intended use. Financing cost relating to acquisition of qualifying fixed assets are also
included to the extent they relate to the period till such assets are ready to be put to use.

g) Depreciation and Amortisation

Depreciation on tangible fixed assets has been provided on the straight-line method over the
estimated life of the asset, at the rates which are greater than or equal to the corresponding rates
prescribed in Part C Schedule Il of the Companies Act, 2013. Estimate life of the asset has been
assessed as under based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, etc.:

Schedule [l Estimated life

Type of asset Estimated life (SLM) (SLM)
Computers 3 3
Electrical Fittings 5 10
Furniture & Fixtures 10 10
Office Equipment 5 5
Test and Control Equipments 4 15

Leasehold improvements at leased premises are depreciated on SLM, over the estimated useful life
or the lease period, whichever is lower

Assets with unit value Rs.5,000 or less are depreciated entirely in the period of acquisition.

Intangible assets which comprise of the following, are amortized over the estimated useful life, on a
straight line basis, as given below:

a) Generic Computer Software - over 12 months.
b) Computer software used for rendering of services over the life of the Project / Product -
12 months to 60 months

h) Investments

Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long-term investments.
Current investments are carried at lower of cost and net realizable value determined on an

individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the
investments.

i) Foreign Currency Transactions and Translation

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the
date of the transaction. Monetary items denominated in foreign currencies at year end are
translated at the exchange rate on the date of the Balance Sheet. Non-monetary items denominated

in foreign currencies are carried at cost. Exchange differences on settlement or restatement are
adjusted in the Statement of Profit and Loss.

j) Employee Benefits
‘Employee benefits include provident fund, gratuity and compensated absences.
(i) Gratuity

For defined benefit plans in the form of gratuity the cost of providing benefits is determined using
the Projected Unit Credit method, with actuarial valuations being carried out at each Balance i?tit/



date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in
which they occur. Past service cost is recognised immediately to the extent that the benefits are
already vested and otherwise is amortised on a straight-line basis over the average period until the
benefits become vested. The retirement benefit obligation recognised in the Balance Sheet
represents the present value of the defined benefit obligation as adjusted for unrecognised past
service cost, as reduced by the fair value of scheme assets . Any asset resulting from this
calculation is limited to past service cost, plus the present value of available refunds and reductions
in future contributions to the schemes.

(ii) Provident Fund

The contributions towards Provident Fund and Pension Fund are remitted to the Office of the
Regional Provident Fund Commissioner, Bangalore. Contributions towards Provident Fund and
Pension Fund are charged to the Statement of Profit and Loss on an accrual basis.

(iii) Compensated absences

Short-term compensated absences are provided based on estimates. Provision for Long-term
compensated absences is made based on actuarial valuation as at the Balance Sheet date. Provision
for compensated absences is made on an estimate of utilization / availment of the un-availed leave
balance to the credit of the employees as at the year end.

k) Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. If such recoverable amount of the asset or recoverable amount of the cash-generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the
Statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount.

1) Income Taxes

Income Tax comprises the current tax provision and the net change in the deferred tax asset or
liability during the year.

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Deferred tax assets and liabilities are recognized for the future tax consequences arising out of
temporary differences between the carrying values of the assets and liabilities and their respective
tax bases. Deferred tax assets and liabilities are measured using enacted or substantively enacted
tax rates applicable on the Balance Sheet date. Deferred tax assets are recognised and carried
forward to the extent that there is a reasonable / virtual certainty (as applicable) that sufficient
future taxable income will be available against which such deferred tax asset can be realised. The
effect on deferred tax assets and liabilities resulting from change in tax rates is recognized in the
income statement in the year of enactment of the change.

Minimum alternative tax (MAT) paid in accordance to the tax laws, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset
if there is convincing evidence that the company will pay normal income tax. Accordingly MAT is
recognized as an asset in the balance sheet when it is highly probable that future economic benefit
associated with it flows to the company and the asset can be measured reliably.

m) Earnings Per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.



For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

n) Provisions & Contingencies

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed in the Notes.

0) Segment Policy
Identification of segments:

The Company is focused in the telecommunication space. The risks and returns of the Company are
predominantly determined by the nature of the solutions offered to its customers, which may be in
the form of products or services. The primary reporting segment being business segment is
installation & commissioning services and Technical Support services.

The geographical segment information is disclosed based on the location of the customers.
p) Operating Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term are classified as operating lease. Operating lease payments are recognised as expense in
the Statement of Profit and Loss on a straight line basis over the lease term.

q) Derivatives

Forward exchange contracts not intended for trading or speculation purposes covered by notified AS-
11.

The premium or discount arising at the inception of forward exchange contracts is amortized as
expense or income over the life of the contract. Exchange differences on such contracts are
recognized in the Statement of Profit and Loss in the year in which the exchange rates change. Any
profit or loss arising on cancellation or renewal of forward exchange contract is recognized as
income or as expense for the year.

The Company has adopted the principles of Accounting Standard (AS) 30 ‘Financial Instruments:
Recognition and Measurement’. Accordingly, forward exchange contracts taken to hedge the foreign
exchange exposure on highly probable sales forecast transaction which qualify for hedge accounting
are fair valued at Balance Sheet date and the effective portion of the resultant loss / (gain) is
debited / credited to the hedging reserve and the ineffective portion is recognized in the Statement
of Profit and Loss.

Changes in the fair value of derivative instruments that do not qualify for hedge accounting are
recognized in the Statement of Profit and Loss as they arise.

Hedge Accounting is discontinued when the hedging instrument expires or is sold, or terminated, or
exercised, or no longer qualifies for hedge accounting. Any cumulative gain or loss on the hedging
instrument recognized in hedging reserve is transferred to the Statement of Profit and Loss when the
forecasted transaction occurs or when a hedged transaction is no longer expected to occur.

r) Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.



s) Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.




Notes forming part of the financial statements for the quarter and year ended March 31, 2017

17. Other Notes to accounts
a) Earnings per Share (EPS)

Earnings Per Share has been determined as follows:

Amount in INR

Particulars For the For the
Year Ended Year Ended
31-March-2017 31-March-2016
Profit after tax as per the Statement of
Brafit and Los A 2,734,188 (1,466,332)
Profit attributable to Equity B 2,734,188 (1,466,332)
Shareholders
We1_ghted Average number of Shares for C 3,050,000 3,050,000
Basic EPS
Weighted Average number of Shares for
Diluted EPS D 3,050,000 3,050,000
Rs. Rs.
Nominal value of equity shares 10.00 10.00
Earnings Per Share
Basic A/C 0.90 (0.48)
Diluted B /D 0.90 (0.48)
b) Earnings in Foreign Currency (on accrual basis)
For the For the
Year Ended Year Ended
31-March-2017 31-March-2016
Reimbursements Nil Nil
¢) Expenditure in Foreign Currency (on accrual basis)
Amount in INR
For the For the
Year Ended Year Ended
31-March-2017 31-March-2016
Travel expense Nil 199,147
Contract staff cost Nil 17,393,298
Salaries and other employee Nil 6,440,593
related costs
Other matters 19,882 6,731,998
d) Contingent liabilities and Commitments
Amount in INR
Particulars As at As at
31-March-2017 31-Mar-2016
Bank Guarantee 50,000 50,000
Contingent liabilities:
Income tax matters relating to disallowance
of certain deductions and fringe benefit taxes 20,903,239 26,518,318
and service tax disallowance of Cenvat credit




e) The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing
of the Memorandum in accordance with the ‘Micro, Small and Medium Enterprises Development
Act, 2006 (‘the Act’). Accordingly, the disclosure in respect of the amounts payable to such
enterprises has been made in the financial statements based on information received and available
with the Company.

f) Employee Benefits
I. There were no employees on rolls as on 31° March 2017.

Il. Details of payments to defined contribution plans:
Amount in INR

Particulars For the For the
Year Ended Year
Ended
31-March- 31-March-
17 16

Provident Fund & Pension Fund (excluding
Labour welfare fund)

Employee State Insurance Nil Nil

Nil 16,031

g) Related Party Disclosures
Name of the related parties and description of relationship
Holding Company: Sasken Technologies Limited
Joint Venture of Holding Company: ConnectM Technology Solutions Pvt. Ltd. (ConnectM)
Amount in INR

Holding Company

For the year For the year

Ended Ended

31-March- 31-March-
Particulars 2017 2016
Transactions during the year

Sale of Services (*) Nil Nil
Rent Expenses 105,120 2,843,754
Reimbursement of expenses (Payable) Nil 45,200
Reimbursements of cost transfers Nil Nil
(Receivable) ; :
Rent Deposit Nil Nil
Interim Dividend Nil 60,000,000

Closing balances of the (Payables) As at As at
and Receivables 31-Mar-2017 | 31-Mar-2016
Trade Receivables & other current i ; )
M- (*) Nil Nil
Security Deposits 8,000,000 8,000,000
Trade Payables Nil 10,45,009




Joint Venture of
Holding Company
(ConnectM)
For the For the
Particulars year Ended year Ended
31-Mar-2017 | 31-Mar-2016

Transactions during the year Nil Nil
Closing balances of the (Payables) and As at As at
Receivables 31-Mar-2017 | 31-Mar-2016
Trade Receivables Nil 321,843
Provision for Doubtful Trade Receivables Nil 321,843

Related Parties have been identified by the management and relied upon by the auditors. No amount is /
has been written off or written back during the year in respect of debts due from or to related parties.

h) Segment Reporting
The Company provides installation & commissioning services and Technical Support services, which in the
opinion of the management represents a single business segment and hence no separate disclosure has
been made. The geographical segment information is disclosed based on location of the customers.

Geographical Segments

Revenues
Amount in INR
Region For the For the
year Ended year Ended
31-Mar-2017 31-Mar-2016
North America (including Canada) Nil Nil
Europe, Middle East & Africa Nil 24,656,089
Asia-Pacific (including India) Nil Nil
Total Nil 24,656,089
Assets:
Amount in INR
Region As at As at
31-March-2017 31-Mar-2016
North America (including Canada) Nil Nil
Europe ,Middle East & Africa 13,062 33,155
Asia-Pacific (including India) 10,906,486 12,316,469
Total 10,919,548 12,349,624

i) Operating leases

The Company has operating leases for office/Guest House premises that are renewable on a
periodic basis and are cancelable by giving a notice period ranging from 1 month to 6 months. Rent
escalation clauses vary from contract to contract.

Amount in INR

For the For the Year
Year Ended 31
Ended 31 | Mar 2016
Mar 2017
Rent expenses included in Statement of
Profit & Loss towards operating leases 189,216 3,623,397




Non-cancellable lease agreements as on 31st March 2017: Rs. Nil (as on 31°* March 2016 Rs. Nil)

j) Deferred Tax

Deferred Tax Asset as at March 31, 2017 comprises:
Amount in INR

As at As at

Particulars 31-Mar-2017 31-Mar-2016
Timing differences on account of depreciation 5,845,000 6,962,000
On account of provision for doubtful trade receivables 13,11,000 633,000
On account of Business loss 1,035,000

On account of Depreciation loss 2,361,000

Provision for employee benefits 9,000
Total 10,552,000 7,604,000

k) Foreign Currency Exposure

The period end foreign currency exposures that have not been hedged by a derivative instrument or
otherwise are given below:

Amounts receivable in foreign currency on account of the following (*):

As at 31-Mar-2017 As at 31-Mar-2016
Currency Foreign Foreign Foreign Biiiias

Currency Currency Currency P

;rad? o GBP Nil Nil Nil Nil
ecelwvabples " = .

Other Current usD Nil Nil Nil 9,718,359
Assets AED Nil Nil Nil 9,874,781
Total 19,593,140

(*)- includes Unbilled Revenue

Amounts payable in foreign currency on account of the following:

As at 31-Mar-2017 As at 31-Mar-2016
Currency cic:_r::r?"gy Rupees CIL?':E:EEy Rupees
AED Nil Nil Nil Nil
Trade Payables
usD Nil Nil Nil Nil
Total Nil Nil

) The Board of Directors at their meeting held on September 14, 2015 considered the amalgamation

of Sasken Network Engineering Ltd., (SNEL) a wholly-owned subsidiary of the Company with Sasken
Technologies Ltd (formerly known as Sasken communication Technologies Limited) to be effected
through a Scheme of Amalgamation under the provisions of Section 391 to 394 and other applicable
provisions of the Companies Act, 1956 or any other amendment or modifications made thereto,
with Appointed Date for amalgamation as April1, 2015. The Scheme was approved by the Board
subject to requisite approvals from the relevant regulatory authorities and sanction of the High

Court of Karnataka. After getting appropriate approvals, SNEL filed a petition in the Hon’ble High

Court of Karnataka on April 30, 2016. When the case was pending, the Board of Directors
\‘(\ecommended another round of Buy-back of shares in their meeting held on October 27, 2016@_/




m)

through tender-offer method, which was approved by the shareholders through postal ballot.
Regulation 19(2) of SEBI (Buy back of Securities) Regulations, 1998 says that “no public
announcement of Buy-back shall be made during the pendency of any scheme of amalgamation or
compromise or arrangement”. Meanwhile the Ministry of Corporate Affairs vide notification dated
December 7, 2016 transferred all pending proceedings before the High Court to National Company
Law Tribunal (“NCLT”) effective December 15, 2016. In view of this, SNEL filed a memorandum in
the Hon’ble High Court for withdrawing the petition with a liberty to revive the Scheme at the
same stage at which it was withdrawn, within 12 (twelve) months from this date or 3 (three)
months of closure of the buy-back proposed by the Company, whichever is earlier and this was
permitted by the Hon’ble High Court of Karnataka with a liberty to file it afresh at appropriate
stage, if so necessary and so advised. Post the completion of buyback of shares in March 2017 SNEL
had filed an application for the recall of the Order of the Hon'ble High Court dated December 9,
2016 and transferring the said proceedings to the National Company Law Tribunal, Bengaluru Bench
and the said application is under consideration of the Hon’ble High Court.

Figures for the previous period / year have been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

Signatures to Notes 1 to 16

For and on behalf of the Board of Directors of
sken Network Engineering Limited

Nasliy_

Rajiv C Neeta Revankar
Chairman & Director
DIN No.00092037 DIN No.00145580

Place: Bengaluru
Date: 12th April 2017



