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BSE Ltd.
Dept of Corporate Services - CRD
PJ Towers, DataI Street,
Mumbai - 400 001

National Stock Exchange of India Ltd"
ftchange Plaza', C-1, Block G,
Bandra - Kurta Comptex,
Bandra (E),
Mumbai-400 051

Dear 5irs,

5ub:
Ref:

October 27, 2016

Bv Web uotoad

Ptease find betow the outcome of the Board Meeting hetd today from 4.30 p.m. to g.30 p.m.

1. Financiats

we are sending herewith the audited financial results (both consotidated and standatone) of the
Company for the quarter and hatf year ended September 30,2016 as taken on record.

Please atso find enctosed a copy each of the fottowing:

z Auditord Report on (a) stand atone and (b) consolidated financiat results as per Regutation 33 of
5EBl (Listing obligations and Disctosure Requirements) Regutations, 2015 (SEB; liiti"g'n"gri"ii"r,Sf .

September 30, 2016.

As orovided under Regutation 47(1)(b) of SEBI Listing Regulations, we witl be pubtishing the extract ofthe audited consotidated financiat results in the newlpapers. The futt format of the euarterty Financial
Resutts witl be made avaitable on the Company's website at www.sasken.com. we witi be uptoading theFinancial Results on the Stock Exchanges websites: BSE Llmlteo lww,ar.nseinoia.com) and Nationat stock
Exchange of lndia Limited (www.nseindia.com).

Z. Buv-back of Shares

The Board has unanimousty approved the Buy-back of futty paid up Equity Shares by the companyhaving face vatue of Rs.10 each ("Equity shaie') up to 28,1i,544 Equity shares (representin g 15.94%of the total paid up equity share capitat of the company) at a maximum price of Rs.425 (Rupees FourHundred and Twenty Five onty) ("Maximum Buy-back Price") per Equity share payable in cash for atota[ consideration not exceeding Rs.12,004.31 Lakhs (Rupeei Twelve Thousand'and Four Lakhs andThirty one Thousand), exctuding transaction costs viz. fees, brokerage, appuciore taxes such assecurities transaction tax, service tax, stamp duty, etc., (Transaction Cdsts,';'(hereinafter referred toas "Maximum Buy-back Size"), which is within the timit of Z5Yo of the totat paiJ-up 
"qrity 

capitat andfree reseryes (inctuding securities premium account) as per the audited accounts of the company forthe financial year ended March 31, 2016, (standatone basis) from att the .qritv sharehotders Ibeneficial owners of Equity shares of the company, as on the record date, on a proportionate basis

Sasken Communication Technologies ttd,
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P.SASI$,,
through the "Tender Offer" route using stock exchange mechanism as prescribed under Securities and
Exchange Board of lndia (Buy Back of Securities) Regutations, 1998 as amended ("Buy-back
Regulations") and the Companies Act, 2013 ('Act") and rutes made thereunder ("Buy-back"), subject to
the approvat of the sharehotders of the Company by way of a special resolution through Postat Baltot
and all other appticable statutory approvats. The approva[ of the members witl be sought to authorise
the Board of Directors to fix the finat Buy-back Price at which the Buy-back witt be made at the time of
making Pubtic Announcement.

The Pubtic Announcement setting out the process, timetines and other requisite details witt be released
in due course in accordance with the Buy-back Regutations.

3. Interim Dividend

The Board declared an interim dividend of Rs.2.50 per equity share of Rs.10 each (75%1.

As intimated vide our letter of October 24, 2016, November 5, 2016 is fixed as the Record Date to
ascertain the tist of shareholders who witt be etigibte for dividend, The dividend witl be disbursed on
and from November 9,7016-

4. Chanqe of Name of the qqlnpanv

The Board has approved the proposal for changing the name of the Company to'Sasken Technotogies
Limited' / Sasken Limited'subject to approval of the members of the Company and other regutatory
authorities.

5. Approvat for creatinq Sasken Emploveed Share Based lncentive Plan 2016

The Board has approved the proposal for creating Sasken Emptoyeed Share Based lncentiye Ptan 2016
not exceeding 5% of the paid-up capital of the Company as of March 31, 2016, subject to approval of
the members of the Company and other regulatory authorities.

6. Exit from M/s. ConnectM Technologv Sotutions Pvt. Ltd., the ioint venture companv

The Board has decided to exit from M/s. ConnectM Technology Sotutions Pvt. Ltd., the joint venture
company by disinvesting its hotding of 46.29%.

We request you to take the above on records and disseminate this information to the pubtic.

Thanking you,

Yours faithfutty
For Sasken Communication Technologies Ltd-

5. Prasad
Associate Vice President & Company Secretary

Enct.



SASXEN COMAIUNICATION TECHNOLOGIES LIMITED

139/25, RIN6 ROAD, DOMLUR, BANGALORE 560 O7i

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2016

PART I

st. NO. Partiaularq

Half Year ended

September 30, June 30, September 10, September 30,

2016
September 10,

2015 2016

1

2

]

5

6

I
8

9

10

11

12

13

14

15

16

Net Sales/lncome from operations

Enpenditurc

a. Cdst of materials consumed

b. Purchases of StGk-ln-Trade

.. Change5 in Work_ln'Progrei, and 5tock-ln'Trade

d. Employe beneflt expense

e. DEprsiati6n and ahortisation etpen<.

f. other expenses

Total

Profit/(Loss) from Operatjons befo.e Other ln.ome, Fina..e.osts and

Ex<eptjonal ltems (1 2)

other Incom€

Profit before frnance costs and ExceptjonaI ltems (]+4)

Finance cortt

Profit after finance cort! but before Ex.eptjonal ltems (5-6)

ExceptjonaI income/ (expenses)

Coniidcration for A5iitnment of lP Rightj

Employee related payments {inCLUdeS manaEerjat remuneration of Rs

784.18 lakhs)

lmpairment 6f inv6tment/ goodwill and other r{eivabtes

22.23

(91.3r )

8,488.94

166 94

2,615.92

11,839.12 11,177.51

2,86

71 _37

I,426.72

176.71

I ,626.15

17.741.44

3.29

(5E.06)

8,894.97

157.68

7,704.O1

14,017 11

2s.09

(61.94)

16,91 5.66

3-13,65

4,447,O1

21,1O9 _75

9.82

{76.51)

16,869.77

310.90

4,U2.90

48,316.74

18_84

(203.1 6)

34,215.58

560,08

9,508.50

100.77 10,457.8 ,701.93 21,658.53 21.114.86 4.759.U

6t9.00

665.04

1,104.04

3,46

't.300.58

1,719.70

485.75

2,205.45

1.16

2,201.99

1,079.51

169.94

1 ,449.45

6.58

1,442.87

2,:58.70

1,150.79

3,509.49

6.97

t,502.57

1,914.19

1,017.80

1,951.19

7.41

2,944.76

4,056.90

1,620.29

5,677 19

1 E.E9

5,658.30

29,612.50
(2,884.r8)

Totat

Profit from Ordinary Activjties before tax (7+8)

Net P[ofit flom Ordinary ACttvlttes aftet tax {9-10)

Extraordinary ltem (net of tax ex9ense)

Net Profit for thc period (11 12)

Paid-up equity share capital (at par Value of Rs.10 each)

Reserues exctuding revatuation reserves

Earnin$ Per 5ha.e (EPs) (not annuatiEd) (ln R5.)

a) Easic and dituted EP! before Exceptional items
. 8asi.
.oltuted

)) Basjc and diluted EPS after Exceptional items
. Basic

.Dituted

23,294.77

1,100.58

3{1.01

951.57

957.57

1 ,77 1.98

50,917-47

5.40

5.40

5.40

5.40

2.201.99

641.23

1,560.76

1,560.76

't ,77 1 .98

a9,596 I 4

8.81

E.61

8.81

1.42.81

187.95

1,054.92

1 ,014.92

1,770.18

15,067.00

s.20

5.20

5.20

5.20

3,507.57

984.24

2,518.31

2,5r E.33

1,171.98

50,912.47

14,21

14.71

14.71

14.21

1,944 76

904.41

2,040.33

2,040.33

1,ttl,18
3s,067,00

9,80

9.80

9.60

9.80

1e,9s1.57

E,323.32

20,629.25

20,629.25

1,171.98

48,1 29,05

18.46

18.46

107.14

107 -14
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SASKEN COMMUNICATION TECHNOLOGIES LIMITED
,139/25, 

RING ROAD, DOMLUR, BANGALORE 560071
AUDITED CONSOLIDATED STATEMENT OF ASSEIs AND LIABILITIES AS AT SEPTEMBER 30, 2015

Amount in Rs. Lakhs

)articulars As at
September 30, 2016

As at
March 31, 2016

A. EqUITY AND LIABILITIES

1. Sharehotders Funds

a) Share Capitat

b) Reserves and surptus

Sub-tota[ - Sharehotders' funds

2. Non-current tiabitities
a) Long term provisions

Sub.tota[ . Non-current [iabitities

3. Current [iabitities
a) Trade payabtes

b) Other current [iabitities
c) Short term provisions

Suh-tota[ - Current liabilities

1,111.98

50,912.47

1 ,711.98

48.129.05

57.684.45 49,901.03

544.23 566.7E

544.73 566.7E

4,782.45

1,393.68

5. 1 93.46

6,316.40

1,730.42

5,253.05

1 1.369.59 13,299,87

TOTAL - EQUITY AND LIABILITIES 64,598.27 61,767.68

B. ASSETS

1. Non current assets

a) Property, ptant and equipment (net)

b) Non current investments

c) Deferred tax assets (net)

d) Long-term toans and advances

e) Other non current assets

Sub-total - Non-current assets

2. Current assets

a) Current investments

b) lnventories
c) Trade receivabtes

d) Cash and bank batances

e) Short-term loans and advances

f) Other current assets

Sub-total - Current assets

3, E40.54

19,134.04

1,081.35

7,781 .41

0,80

4,031.57

1 8,31 9.04

1 ,139.6'l
6,945.90

0,80

31,338,14 30,436.92

17,607 _69

294.35

8,558.79

2,315.21

1,652.62

2,E31.47

16,876.79

246.83

9,627.84

2,338.26

1,559.35

2,731 .69

33,260.1 3 3 3,3 30.76

rOTAL ASSETS 64,598,27 63,767.68
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NOTES:

1) The above audited results were taken on record by the Board of Directors of the Company at its
meeting hetd on October 77, 7016.

2) The results are based on the consotidated financiat statements prepared by the Company's
management in accordance with the accounting principtes generatty accepted in lndia, inctuding
the Accounting Standards specified under Section 133 of the Companies Act 2013. The standatone
financial resutts are made avaitable to the Stock Exchanges where the Company's securities are
listed and are posted on the Company's website www.sasken.com.

3) Fottowing are the particulars of the Cornpany (on a standatone basis):

syrt*u:rt i* *c. Lekha

Quartrr **d*d }*s[f Yeftr et;d6d Y*ar'n*d*d

*xrt***{*rs
5*.pt**xb*r .!u** 3&-

3*,2*x& t*1*
Stpte*bwr S*pt*'mb,*r Sept*rmbcr iitna* 31 ,

**, *#qS 3*. ?*i* 3$.3#1S ?*r&

Tilet}*Ygr

Pr*fit h,*f*re T*x

Pr*fit *ftri T;r

r #,*?].47 r &,*1s"eg

1,&*&"*3 *,8*9,$?

* *x**"7? r$ ,4ss,7s

1&"s!*.39 3&,SS*.{$

r,&?$.s1 *"***.*s
3,&?*,$3 A,SSy,4t

{s,*?$"}* *s,*9?,4s

*,?#6"S4 **,*{.*.*1
[,4]].]7 ?S-fitr{,}S

4\ The fottowing amounts are due from/ (payabte to) subsidiaries:
Affioilnt i* fts. Lakhr

{o#}pa&y
Ar et $uptembsr 30,

?0tf
As at i*iarch 31,

7$'ls
#ar}fr Seldrr{es {ifrr}

Sasken N*tveork Engine*ring Ltd"

Satk*n {*mrnunicatio* Technd*gi*t &ttxitr 5"A. d€, f,"v.

$anken t*mn"runicati*n Twhn*[*gi*s {$h*ttgh*i} (*. Ltd,

Salken Fintand CIY

SaEken nnc

{77.?S}

t1 "q1)

i',4s,d*}
77.S7

{2$}.45}

t&r"553

{1"s*}
{13*,e*}

JTJto?

5) Exceptional income/expenses

During the previous year ended March 31,7016, an arbitration proceeding was initiated by one of
the customers of the Company and both parties had preferred certain ctaims. ln March 2016, the
two parties entered into a settlement agreement whereby both parties mutualty agreed to stop the
arbitration proceedings and the Company received a consideration of USD 45 mittion (equivatent to
Rs. 29,812.50 takhs) for assignment of its rights in the independentty owned IPR and foreground
information, which had been recognized as an exceptional item, Further, in retation to the above,
a provision towards emptoyee payments amounting to Rs. 2,100.00 lakhs and manageriaI
remuneration amounting to Rs. 784.38 takhs had also been recorded as an exceptional item.

ln the previous year, the Company had evatuated certain long term investments for the purpose of
determination of potential diminution in vatue of investments and based on such evatuation and
determination, a provision for diminution in the vatue of investment as at March 31,2016
amounting to Rs.3,594.85 [akhs/Rs.3,633.85 takhs, respectivety, had been recorded as an

financiaI statements.

.r,,'riiri..:

, ,l::). ;
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exceptionaI item in the standatone and consolid



6)

Sasken lnc., a whotty owned subsidiary, had evatuated its long term investment for the purpose of
determination of potential diminution in value of investment and based on such evatuation and
deterrnination, a provision for diminution in the value of investment as at March 31, 2016
amounting to USD 5.064 mittion (Rs.3,393.98 takhs) had been recorded as an exceptiona[ item.

An apptication for the merger of Sasken Network Engineering Limited (SNEL), a whotty owned
subsidiary of Sasken Communication Technotogies Limited (SCTL), with the hotding company was
fited in the Hon'bte High Court of Karnataka on March 30,2016. The Hon'bte High Court of
Karnataka on April 01, 2016 passed orders dispensing with the meetings of the equity sharehotders
and unsecured creditors of SNEL for approving the Scheme of Amatgamation. SNEL has fited a
petition before the Hon'ble High Court of Karnataka and the said petition is pending before the
Court.

The Board of Directors have declared a dividend of Rs.2.50 per equity share of Rs.10 each. The
record date to ascertain the tist of shareholders who witt be etigibte for interim dividend witt be
November 5,2016 and the same wi[[ be disbursed on and from November 9, 2016.

The Board of Directors have approved the proposal for buy back, through Tender Offer method on a
proportionate basis, subject to the approvat of shareholders, of approximatety 28.25 lakhs futly
paid Equity Shares of Rs- 10/- from the existing sharehotders in accordance with the provisions of
Section 58 of the Companies Act, 2013 read with SEBI (Buyback) Regutations,1998 as amended, at
a maximum price of Rs.425i - per share payabte in cash upto an aggregate amount of Rs.12,004.31
takhs.

9) The Board of Directors have recommended, subject to the approval of the sharehotders and other
regutatory authorities, changing the name of the Company to "sasken Technotogies Limited" or
"Sasken Limited", in accordance with the appticabte provisions of laws.

10) The Board of Directors have approved the proposal of disinvestment of its hotding of 1,44,73,846
fully paid-up equity shares of Rs.10/- each in the capital of joint venture company, ConnectM
Technotogy Sotutions Private Ltd., Bengaturu. The definitive agreement for the same is in the
process of being finalized.

1 I ) The Board has approved the proposal for creating Sasken Emptoyees' Share Based lncentive Ptan
2016 not exceeding 5% of the paid-up capital of the Company as of March 31,2016, subject to
approval of the members of the Company and other regutatory authorities.

'12) Previous period/year figures have been re-grouped/re-arranged, wherever necessary to conform to
the current period's/year's presentation.

For Sasken unication T Ltd.

Rajiv C

7)

8)

,l.r,i'rl,i:.
1)i'-..\'l;'.

',1 .c i a:l

.rlsusffia;1;
':,')**"/.'

"i- t."!y.,

Place: Chennai
Date: October 77,2016

Chairman and Managing
DIN:'00092037



SASKEN COMMUNICATION TECHNOLOGIES LIMITED

1]9/25, RING ROAD, DOMLUR, BANGALORE 560 071

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

(Rs. in takhs)

PART I

Sl. No. )articutars
Quarter ended Half Year Ended ended

September 30,

7016
June 30,

7016
September 30,

7015
September 10,

2016
september 30,

2015
March 31 ,

7016
I

3

4

5

6

7

8

9

10

11

12

'13

14

15

16

Net Sates/lncome from Operations

Expenditure

a, Cost of materials consumed

b- Purchases of Stock-ln-Trade

c. Changes in Work-ln-Progress

d. Emptoyee benefits expense

e. Depreciation and amortization expense

f. Other expenses

TotaI

Profit/(Loss) from Operations before Other lncome, finance costs
and Exceptionat ltems (1-2)

0ther lncome

Profit before finance costs and Exceptionat ltems (3+4)

Finance costs

Profit after finance costs but before Exceptional ltems (5-6)

Exceptional income/ (expenses)

Considerati0n for Assignment of lP Rignts

Emptoyee retated payments ( inctudes manageriat remuneration of
Rs 784.38 takhs)

Diminution in yatue of investments in Subsidiaries/others
Total

Profit from 0rdinary Activities before tax (7+8)

Tax expense

Net Profit from Ordinary Activities after tax (9-10)

Extraordinary ltem (net of tax expense)

Net Profit for the period (1 1 -1 2)

Paid-up equity share capital (at par Vatue of Rs. 1 0 each)

Reserves exctuding revatuation reserves

Earnings Per Share (EPS) (not annuatised) (tn Rs.)

a) Basic and dituted EPS before Exceptionat items
- Basic

' Dituted

b) Basic and dituted EPS after Exceptional items
-Basic

' Dituted

10,073.47

(93.31

7 ,79t.02

152.72

1,945.51

25.37

t,061 .44

159.37

1 ,590.05

1 0,01 4.68 1 0,61 6. 29

(s8.08)

7,653.91

1 39.36

2,299.60

\67.941

14,354.46

31 2.09

3,535.58

20.088.1 5

(78.53)

14,310.32

292.29

3,696. E7

1 9,628.30

(203_ 1 6l

29,058.35

586.04

8,767,82

40.192.40

9,297 .96 8,836.21 10,034.79 18,134.19 1 8,420.95 37,709.05

775.51

E90.52

1 ,666.0i

'1 ,666.01

1,178.45

7E1 .52

1 ,959.97

1 ,959.97

581 .50

1 ,34E.01

1 ,929.51

1,929-51

1,953.96

1,672.04

3,626.00

3,626.00

1,207.35

1,999.49

3,206.84

t,206.84

?,483.35

3,132.99

5,61 6.34

5,61 6.34

29,812.50

(2,884.38)

{3,594.85)

73,333.?7

1,666.03

3/5.32

1,190.71

1 ,290,71

1,771.98

51,112.35

7.78

7,28

7.28

7.18

1,959.97

553.27

1,406.7.0

1,406.70

1,771.98

49,470.99

7.94

7,94

7.94

7.94

1 ,979.5'l

308.98

1,620.53

1,620.53

1,770,18

r5,1 30.37

7.99

7.99

7.99

1.99

1,676.00

928.s9

2,691.41

1,697.41

1,771,98

51,117.15

15.27

15.7?

15.22

15.77

3,706.84

794.47

2,412.37

2,412.37

1,770,18

35,1 30,37

1 
.l 

.59
'1 

1 .59

't'1.59

1 'l .59

28,949.61

8,055.22

20,894.39

70,894.39

1 ,771 .98

48,103.19

19.64

19.64

108.51

1 08.51

.. -,.:.,,,
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5A5KEN COMMUNICATION TECHNOLOGIES LIMITED

139/25, RING ROAD, DOMLUR, BANGALORE 560 071

AUDITED FINANCIAL RE5ULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

(Rs. in takhs)

St No Quarter ended Hatf year ended Year ended

September 30,

7016
June 30,

?016
September 30,

2015
September 30,

7016
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Segment Revenue

Software 5ervices

Software Products

Total

Less :lnter segment revenue

NFt Sales/ln.omp from Oparations

Segment Results

(Profit(+)/Loss(-) before tax and
interest from each segment)

Software Seruices

5oftware Products

TotaI

Less: i) Finance costs

ii) Other un-a[ocabte expenditure
net of un-attocable Income

1il) ExChange (garn)/toss

Add: Exceptionat income/(expen5es)
Consideration for Assjgnment of lP Riqhts

Emptoyee retated payments (inctudes managerial
remuneration of Rs 784.38 takhs)

Diminution in vatue of investments in
Subsidiaries /others

Totat

Totat Profit before tax

Capitat Emptoyed

Segment Assets

Software Seruices

Software Products

Other Un-attocabte Assets

Sub total
segment Liabilities
Software Seryices

software Products

Other Un atlocabte Liabitities

Sub total
Capital Employed (Segment Assets-Segment
Liabilities)

Software Services

Software Products

Other Un-attocabte

Total Capital Applied

9,998.07

75.40

9,988.74

25.94

10,5Q.23

54.06

1 9,985.80

1 01 .34

19,532.20

96.1 0

40,01 8.87

1 73.53

10,073.47 1 0,01 4.68 10,616.79 20,088. 1 4 1 9,626.30 44,197.40

10,073.47 1 0.01 4.68 10,6'16,29 20,088, 1 4 1 9,628.30 40,192,40
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3,200,1 5

1 ,350. 1 3
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2,039.03
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5,897.3'l

2,E95.09

(204.62

1 1 ,826.30

6,51 2. E5

( 302.89)

29,8i 2,50

(2,884.38)

(3.594.85)
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I.666 0t 1 ,959.97 1 ,9a9 _51 3,626.00 3,206,84 28,949,61

10,027.64

32.98

51,979.81

9,673.68

27.63

57,647.70

10,?66.86

11.48

35,753.05

10,077.64

12.98

53,979.83

10,?66.86

11.48

35,753.05

10,672.70

6.28

52,078.30
64,O4O.45

6,097,95

48.04

5,01 0.1 3

61,149 _0',1

6,388,?7

32.04

4,735.73

46,031.19

4,117.02

84.03

4,929.43

64,040,45

6,097.95

48.04

5,01 0.1 3

46,0r1 ,39

4,112.02

84.03

4.929.41

67,757.?8

6,614.61

47 .31

6,220.09
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(4.41],

47 ,911.97

6,154.84

(72.55)

30,823.62
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481969.7O

6,154.84

(77.55)

10,823.62
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(41.03)
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SASKEN COMMUNICATION TECHNOLOGIES LIMITED

139/25, R|NG ROAD, DOMLUR, BANGALORE 560 071

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2016

Amount in Rs. Lakhs

rarticulars
As at

September 30, 2016

As at
March 31,2016

EQUITY AND LIABILITIES

Shareholders' Funds

a) Share Capitat

b) Reserves and surplus

Non-current tiabitities
a) Long term provisions

Sub-total - Sharehotders' funds

Sub-totat - Non-current tiabitities

Current tiabilities
a) Trade payabtes

b) Other current tiabitities
c) Short term provisions

Sub-total - Current tiabitities

1,771 ,98

51,112.35

1,771.98

48,103.29

s2,884.33 49,875.27

527.35 553. 1 2

527,35 553. 1 2

4,500.85

1,367,60

4,760.32

6,280.1 3

1,444.54

4.604.22

10,628.77 17,328.89

TOTAL - EQUITY AND LIABILITIES 64,040.45 62,757.28

B. ASSETS

1. Non current assets

a) Property, plant and equipment (net)

b) Non current investments

c) Deferred tax assets (net)

d) Long-term loans and advances

Sub-totat - Non-current assets

2. Current assets

a) Current investments

b) lnventories

c) Trade receivables
d) Cash and bank batances

e) Short-term loans and advances

f) Other current assets

Sub-total - Current assets

3,750,61

22,826.71

1,005.31

6,619,47

3,974.32

27,011.22

1,063.57

6,234.47
34,201.60 33,233.58

17,426.52

286.78

7,401.09

1,043.01

1,558.06

2.123.40

16,650.35

218.84

8,003,69

1,345.66

1,407.35

1,997.92

29,838.85 29,523.70

TOTAL - ASSETS 64,040.45 67,757.78



S"R. Berusot * AssoctATES LLp
Chartered Accountants

12th & 13th Floor
"UB City" Canberra Block
No. 24, Vittal Mallya Road
Benqaluru-560 001. lndia

Tel : +91 80 5727 5000
Fax : +91 80 2210 6000

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SBBI (Listing Obligations and Disclosure Requircments)
Regulalions,20 l5

To
Board of Directors of Sasken Communication Technologies Limited

l. We have audited the quarterly financial results of Sasken Comrnunication Technologies Limited
for the quafier ended September 30, 2016 and the year to date results for the period trom April l,
2016 to September 30.2016, attached herewith, being submitted by the Comparry pursuant to the
requirentent of Regulation 33 of the SEBI (Listing Obligations ar-rd Disclosr-rre Reqr-rirements)
Regulations, 2015. These quafierly financial results as well as the year to date financial results
have beel prepared on the basis of the interim financial statements, whicl'r are the responsibility of
tlte Cotnpauy's management and have been approved by the Board of Directors. C)r.rr
responsibility is to express an opirrion on these financial results based on our audit of such irrterim
financial statetnents, prepared in acsordance with recognitioli ancl tleasurernent principles laid
dowtt itt Accounting Standard 25 "lnterim Financial Reporting", specified uncler section li3 of
the Companies Act, 2013 and other accounting principles generally accepted in lndia.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan arrd perfurm the audit to obtain reasonable assurance about
whether the financial results are free of rnaterial rnisstatement(s). An audit includes examining. orr
a test basis. evidcnce supporling the amounts disclosed as financial results. An audit also includes
assessittg the accounting principles used ar-rd significant estimates made by management. We
bclicvc that our audit provides a reasonable basis for our opiuion.

3. Itt ottr opinion and to thc best of our information and according to the explanations given to us
these quarterly financial results as well as year to date results:

ll.

are presented in accordance with the requirernents of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, in this regard; and
give a true and fair view of the net profit and other financial information for the quafter
ended September 30, 2016 as well as year to date results for the period from April l',2016
to September 30, 2016.

For S.R. BATLItsOl & ASSOCIATES LLP
ICAI Firm Registration Number: 101049WEj00004
Clhartcred Accountants

per Chandra Kumar Rampuria
Partner
Membership No.: 055729
Placc: Chennai
Date : Octobcr 27 .2016
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S.R. Bnrusot x AssoctATES LLP
Ghartered Accountants

1Zth & 13th floor
"UB City" Canberra Block
No. 24, Vittal Mallya Road
Bengaluru'560 001, lndia

Tel : +91 80 6727 5000
Fax : +91 80 2210 6000

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (l,isting Obligations ancl Disclosure
Requirements) Regulations, 20 I 5

To,
Board of Directors of Sasken Communication Technologies Limited

We have audited the qr.rarterll' consolidatcd llnancial results of Sasken Communication Tcchnologies
Lirnited fbr the quarter ended September 30.2016 and the consolidated year to date results fbr the period
Aptil l. 2016 to Septetnber 30.2016. attached herewith. being submitted by the (lompany pursuant to the
requircmcnt of llegulation ii o1'the SIiBI (Listing Obligalions and Disclosure Requirements) Regulations.
20 15. Thesc consolidatcd quartcrly llnancial rcsults as well as the consolidated 1-eal to clate llnancial results
havc been prepared ll'om consolidated interim tinancial statements. rvhich arc the rcsponsibility of the
Ctlmpany'-s managemcnt and has been approvcd bi, the Board of Directors. Our responsibility is to exprcss
an opinion ttn these consolidatecl tlnancial results based on our audit ofsuch consolidated interim llnancial
statcmcnts. rvhich have been prepared in accordance rvith recognition and mcasur,ement principles laid
dorvn in Accounting Standard 25 "lntelim Financial Rcporting". specificd under section 1 33 of the
Compzrnies Act.2013 read rvith relevant rules issr.red thereunder and other accounting principles generally
accepted in India.

Wc conducted our audit in accordancc with the auditing standards generally accepted in India. Those
standalcl require that rve plan and perfbrm the audit to obtain reasonable assurancc about whether the
llnancial results are fi'ee of material n.risstatement(s). An audit includes examining. on a test basis" evidence
supporting thc amounts disclosed as flnancial results. An audit also includes assessing the accounting
plinciples used and signiticant cstimalcs made by managernent. We believe that our audit provides'a
t'clts,rnalrlc basir lirr' lrul' lrpinirrn.

We clid not audit the flnancial statements o1'trro subsidiaries included in the consoliclated quarterll,flnancial
results and cr.insolidated year to date results" rvhose consolidated interim tlnancial statements reflect total
assets ofRs. 2.314.60 lakhs as al September 30.2016; as well as the total revenue (including other income)
o1'Rs.2.435.68 lakhslbrsixmonthperiodendedSeptembcr30.20l6andRs. 1,028.88 lakhslbrthequarler
ended September 30.2016. These interim flnancial statements and other flnancial intbrmation havc bccn
audited b1, other auditors rvhose reports have been f'Lrrnished to us. and our opinion on the quarterly
flnancial results and the year to date results. to the extent they have been derivcd fi'orn such interim
llnancial Slatentenls is based solely on the rcport o1'such other auditols.

4. [n our opinion and to the bcst of our irrfblmation and according to the explanations given to us thcsc
consolidated qualterll'llnancial results as rvell as the consolidated year to date results:

(i) includc the qualtelly llnancial results ol'thc {blloiving entities:
a) Saskcn Communir:ation Tcchnologies Limitcd ('Sasken' or- 'the Corrpany').
b) Sasken Network Engineering Limited ('SNEL').
c) Sasken ('ommunication Technologies Mexicro. S.A. De C.V (,Sasken Mexico,).
d) Sasken Communication I'echnologies (Shanghai) Co. I-tcl. ('sasken China.)-
e) Sasken Finland Oy ('Sasken Finland').
l) Saskcn Inc. I-JSA (Sashcn. L,lSA). and

-c) ConnectM Technology Solutions Pvt, Ltd ('ConnectM')

(ii) have been pl'esented in accordance rvith the rcquirerrents of Regulatinn 33 of the SFIUI
(Listing Obligations and Disclosure Requirements) Regulations. 20 15. in this rcgard; and

0,



S.R. Barutsot a AssoctATES LLP
Chartered Accountants

i iii .r give a true and f'air view of the consolidated net profit and other tlnancial intbrmation fbr the
quarter ended September 30- 2016 as well as the consolidated year to date results for the
period from April 1, 2016 to September 30. 2016.

5. Other Matter

The accompanying interim consolidated financial statements include total assets of Rs. 150.28 lakhs as at
September 30. 2016 and total revenues of Rs. 129.17 lakhs lor six rnonth period ended September 30. 2016 and
Rs. 73.20 lakhs fbr the quarter ended September 30,2016 in rcspcct of one jointly controlled entity, i.vhich has
not been audited. which unaudited interim financial statements and other unaudited flnancial infbrmation have
been furnished to us. (Jur opinion. in so f-ar as it relates to the amounts and disclosures included in respect ofthe
jointly controlled entity. is based solely on such unaudited interim financial statements and other unaudited
flnancial infonnatior.r. In our opinion and according to the infbrmation and explanations given to us by the
Management. these interim financial statements and other flnancial intbrmation are not material to the Croup.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm Registration Numben 101049W/E300004
('hartcred At't trunlants

per Chandra Kumar Rampuria
[)artner
Membership No.: 055729

Placc: Chcnnai
Date: October 27.2016
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Media Release - FOR IMMEDIATE RELEASE

Bangalore,2T October 2016: Sasken Communication Technotogies Limited (BSE:532663, NSE:
SASKEN) today announced its consotidated results according to lndian GAAP for the quarter and hatf
year ended September 30, 2016.

Speaking on the occasion, Rajiv C Mody, Chairman, Managing Director & CEO, Sasken Communication
Technotogies said: We are encouraged by the hatf yearty performance which is a result of our singte
minded pursuit of revenue growth and profitabitity. We are marching forward and pursuing a
strategy that sharpens our focus on setect verticats where we are seeing good traction and growth
opportunities. Our Digitat lT business is expanding and our suite of enterprise transformation
sotutions is gaining market acceptance. We have strengthened our market facing organization by
the induction of leaders who are highty reputed and have a track record of acquiring new customers
and scating existing business. Hari Haran, our new President, Business Line, Gtobat Sates &
Marketing, an industry veteran is leading the charge to add vetocity to our growth trajectory.

Performance Snapshot for the Half Year: Hl FY 17

r Consotidated Revenues for H1 FY 17 at - . 240.17 Crore
o Up 1.3 % YoY from H1 FY 16

. Consotidated EBTDTA for H 1 FY 17 at ' . 77 .07 Crore
o Up 19.3% YoY from Hl FY 16

. Consotidated PAT for H1 FY 17 at'. 25.18 Crores

o Up 23.4% YoY from H1 FY 16

o PAT Margins for the hatf year at 10.5 %

Key Business metrics for the half year: H1 FY 17

o Software services revenues for H1 FY 17 at -.232.21 
Crore

o Up 3.6 % YoY from Hl FY 16

r Products group revenues for H1 FY 17 at '.6.69 Crore
o Down 42.4o/" YoY from H1 FY 16

. Consotidated EBIDTA margins were at 11,3 o/,,

o Services EBIDTA margins were at 10.5 %

o Products EBIDTA margins were at 44.7%

Performance Snap.shot for the Quarter: Q2 FY 17
. Consolidated Revenues for Q2 FY 17 at t 1 18.40 Crore

o Down 2.8 % sequentialty over the previous quarter
o Down 7.4 %YoY from Q2 FY 16

. Consolidated EBIDTA for Q2 FY 17 at t 8.06 Crore
o Down 57 .5 % sequentiatly over the previous quarter
o Down 34.8% YoY from q2 FY 16

o Consotidated PAT for Q2 FY 17 at t 9.58 Crore
o Down 38.6 % sequentially over the previous quarter
o Down 9.2 % YoY from Q2 FY 16

o PAT Margins for the quarter at 8.1 %

Key Business metrics for the Quarter: Q2 FY 17
r Software services revenues for Q2 FY 17 at ? 113.97 Crore

o Down 3.6 % sequentiatty over the previous quarter
o Down 2.7 %YoY from Q2 FY 16

. Products group revenues for Q2 FY 17 at t 3.71 Crore
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o Up 24.0 % sequentiatty over the previous quarter
o Down 62.7 % YoY from QZ FY 16

Consolidated EBIDTA margins were at 6.8 %.

o Services EBIDTA margins were at 5.7 %

o Products EBIDTA margins were at 46,2%
Revenue contribution from

o the Top five customers stood at 44.7 % and
o from Top 10 customers at 65.5Y,

Consotidated EPS was at { 5.40 for the quarter
Added 8 new customers during the quarter taking the total number of active customers to 142

A fact sheet providing the operating metrics for the company and a presentation for analysts can be
downloaded from the investor section of the corporate website www.sasken.com

About Sasken:
Sasken is a gtobat leader in providing embedded R&D services, comprehensive testing services, lT
infrastructure services and application devetopment & data services to device OEMs, network OEMs,
semiconductor, automotive & industrial OEMs, service provider and digital enterprises across the
world. Gtobal Fortune 500 and Tier 1 companies in these segments are part of Sasken's customer
profile.

Sasken's solutions are backed by ISO 9001:2000, ISO 27001 and TL 9000 certifications. Sasken's
proprietary quatity management systems strengthen our business offerings and ensure ctient
satisfaction. Sasken's commitment to environment is hightighted by its ISO 14001 certificatjon.

For further information ptease visit www.sasken.com

Disclaimer on Forward Looking Statements:

Certain statements in this retease concerning our future growth prospects are forward-tooking statements, which
invotve a number of risks and uncertainties that coutd cause actual results to differ materiatty from those in such
forward-looking statements due to risks or uncertainties associated with our expectations with respect to, but not
limited to, our ability to successfu[ly implement our strategy and our growth and expansion ptans, technotogical
changes, our exposure to market risks, genera[ economic and potitical conditions in lndia which have an impact on our
business activities or investments, changes in the laws and regulations that appty to the lndian lT services industry,
inctuding with respect to tax incentives and export benefits, adverse changes in foreign taws, inctuding those retating
to outsourcing and immigration, increasing competition in and the conditions of the lndian and gtobat lT services
industry, the prices we are able to obtain for our seryices, wage levets in lndia for lT professionats, the [oss of
significant customers the monetary and interest policies of lndia, inftation, deflation, unanticipated turbulence in
interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financiat markets
in lndia and gtobatLy, changes in domestic and foreign [aws, regulations and taxes and changes in competition in the
information technology/ telecommunication industries. Additionat risks that coutd affect our future operating resutts
are more futty described in our Red herring fiting. The company does not undertake to update any forward-Looking
statement that may be made from time to time by or on behatf of the Company.

Spokesperson:
Swami Krishnan
VP Corporate Communication & EE

E: pr@sasken.com
T: +91 9743979764



5asken Communication Technologies Ltd

Consolidated Key Metrics
sesk'en

Iotat Emptoyees (Consolidated)

Services 5/W, Product S/W and technical professjonals

Corporatc

% Annualized (Based on Volunury anrition only)
% LTM (Based on Voluntary attrition only)

by gography - Consolidated (ln %)

Concentration (ln %)

Top 5 ctlent contribution to revenues

ToD 10 client contribution to revenues

with Tier I Customers - Services+Products
. 1 Mittion dottar customers - Traiting 12 months

1 = '3 Mitlion dottar customcr5 Trai(ing 12 months

3 < >10 Miltion d0ttar customers " Trarling 1Z months

10. '20 lrtittion dottar customers - Traitinq 12 months

' 20 MitLion dottar customers " Traiting 12 months

zation, includinE trainees (Servicas Only - ln %)r

Split (Products Only) ( ln I i{illjon)

Split (Seryices Only) ( ln ? Million)

by Project Type (Services Onty) ( ln ? Million)
Time and Materia( (inctuding compensation)

Fixed Price

1,919

1,706

150

3

25.0%

23.4%

1,9't6
1,704

712

161

27

24.0%

24.A%

'Note: Sewices Utilizatlon rehashed inctuding Manaeement iumbers for LJtitization calcuLations retrospectivety; excludes ex.eprionat jtem unle$ explicitly *ated
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We have arhievrd * brra?"thr*ug?t in tlri: are c and a{* *.nga&*d wit"k aTier 1 C*W

anr| pr*virl* x*rvir"qs {ar thcir VZX pfuiL{rsrrn. Spzsrr*r3 7:y t*e mark*tT"rar\i*n and

gr*wth t}{}p{}yfunilirs, we have pr*-ar-t.iv*1y **gur: w*rk rri building sclutians for
ADAL anrj hav* in**,r;t*rj Lrs rlu*p*n au{ e.y"pvrlise in Q?IX.

d)t:r \mart" *svic*,s ?:usin*yv; ts rvtnt"ur*. *nd a*dress*s br:th th* r"*nsurn*r, industrlal

and rugg*.diz*rj dsvit"* spa{*,s" ln t*is s{}at*, w* Ssrrsttt" fron: the deryrand frcnr
AF/,4s Lo \u?pa{t thurv in l*unrLsrng nw\N prcducts an* *pgrxdingX**ir *xixtil"rg

pNatf*rmx *uilx *n &,**rq*i*,Wx **v* {.**ry\ft|*\** x*v*ral pr*1**xx th*t hav* ir*lped
**.h4x tspgrad* xxisti*gSsr*r{*r.t.lin**t* th* l*{*st Andr*zdv*rsi*n "fldougat". #ften
t?t*x* pr*j*ctx ne,re ta be exe rul*d *n yslatf*rms f*r ,,,';kich supp*rt" is unavailable or

1iry:ited. *ur *?stlit-V t.* eN*r.r"tte th*.s* {3{*&{ffi{xls is a t*stirn{:{1! *t* *ur *?sility tn solve

a*rxptr*.x *ngin**ring pr*?:l*ms. \ltl* hart*. r*r*n **stnq.sx fr*m *yss *f th* la{**st
pr*vider *t E*\sti*n* in tfu* tn*u*tri*1 *ut*rxati*n scgrnent and axpsdt thai this will

tunn info a s{:al*bl*. Yst:sinryss in the i"iflfii- ter nr.

\N*, ;tre ?s*rtrlirsy, *n lhe quccess lhat"vv* ?sav* s**n in tk* X*T mark"*t *nd ar*.

*ng*gxtl'aith aZr*r 1 'o*rdr*rtriur:trsr v*r:d*r "W* ar* Ssuilding salullilns theTwitl
ad*r*Er t?:* gr*wtng ru:*r?,*L{*r %ry:*rt l-1ornft s*l*ti*nx"Thix ns*rk*t is #t th*
inr*rx|tt* *{ **r pr*;}*sr. *n6tn**ringu *** *i6ir,al pratt"id*,\,{V* ar* *nE *f t** t*w
s*rnpani*xv'ttt* experlise in both *r*ax"

ln the ?l:yxtr"al t"* *igital {?2f}} **mxirs, w* &y* l*tsildir,g a ****-**s*d lntern *t *t
T*ingx pl*Lf r*rrn" {hix plaLt*{{n ameng, *t**r tkin6s, *ff ers a t**ll<iL thatv'sitl aatalyz*
?,h* d*vek:y:rrz*nt *f end-to-end 1*T bas*d Enlulions. *ur r.*nvirti*rt is that l*T will
r*nt-inu* t* tr*ns{orn-t proce sses and drive afrerfrtiarl*l *ttici*nr"tes mrrass irsdust"ry
usrrtirals mnd h*und*ri*s.l*T wr1l *1s* **lp Ysrmn*s {"trs,t*';* nrsv*l models ta *.n&a&*

wtth tustrsrn*r *nri sr*ats m*{w stirkrnpss by *nl:anri*gth*. t**r.k pr:ints



Wd* l:*v* r*nt"inu** t,* *nx*l* {}*w*{ furscti*r:ality in t*e lntr.lXi,grnt Tran sprrtatl$n
space a: parl i:l uur rlrategic anfrafierrerrt irurth a l;rrge [-uropean conglomerate.
Uur suit"* *t n:*bttit"y apfrs targ*tingthe r*mn:t:t*l ?tan g*narnT"** m *igh l*v*l rs{

intar**T. at. n fl*gship gl*l:ml T"{enspa{t"nt"q*n t*nf*r*nr* in ffi*rlsn this quarT"*r.

*ur tlr:tsd-baser) Artirsnabtre lrrsights Vlar,i*rm has heen d*pl*yed by a loading
V"ur*g:ean virtual *Wsrfrt"o{ \MV\J*3 nnd es n*w I'rv* in tivs r:r:antrisy.Yk* s*L o{
insig?:t.* prrs';ir3ar{by tlris platfcirtt has *ne,bl*dk*y st"ak"*l:*1d*rs ac,-oss enterpnse
ftsrtr:ttrsns sucls *s Finanr*. and trfiarV,ettny,u'ntk rlat"a driv*n de[isicn rnaktr:g.

Wt nr*. rr:ntin*trsgt"* makw. stum*y {v*mr*s* tn t?'t* Uty,it"*lTrans{*rtry1att*n sp>ar.* a*d
str*ny,l'S b*.lt*v* v** vvttrl yr"aN* buxin*r;E in this *r** trs t** n*ar t-r)\ryl"

tlrt t?t* p**pl* tr*nt, th* h*adr"*wnt t*r th* %ask*,n &r*ups ytaad at 1 ,9&3 aE *f
S*pt*mb*r 3t),2*1&.W* r*ntinu* t"{} attra{t tal*nt b*th latErail and freshrxen to
ratsr T"r: *w.*u*ir:r:sx g{*wtk"\fd* ar*inv*sting in d*epening our emplcyee
vfi#e#erfi€:nt"l?sr**g* * r*S:*rt"*ir* *{ uvatri-*rrhestraT"** Fsr*&rerns. We have a

rturn?:*r *t *n-g*irzy,initiativ** t* rnrr**b* th*. t"*rhnrsl*gy and l*ad*.rsktp quotient
r:t *ur *.mpl*ya*s Ysy pr*vi*tnp.;* *yswt-tsuxt, r:{ t*rhnisal and behavt*ral trairring. We
hav*. sT"r*ngth*r:*d *ur l*a**rs?sip L*am *sp*ci*\ly in *ur cust*rzt*r faling
*rganizaT.t*n. ktt"riti*n {*r th* Sasksn *{ *ap it st**d at 22.9a/* t*r trailiutg twe lve

rrt*nths" Vtl* Lt*li*vs tkml *ud {*.t*ntty st"r*n*t?t*n*d, frF., strat*gt*s a*ri pr:trirt*s will
h*.lp st"ern nttritian ar:d nttrnrt nffw tal*nt".W* ar* m*ntt*nn'gth*s* t*ttiativ*s
int"*ns*ly an* ar* ffi,Trytit{"tr* t* wnsuringthatw* e*rzttnu* tu hav* a tal*nt p*ol that
is arn*ngxt fhe ls*stin thst indust.r';.

UriNizar"irsn t*r th* s*rwic*.s lsusir:*.** trsr ths queTt-*r mv*ragad 7fi.{:*/t: and is *xpectr:d
ln m*v* irs a narr*w {ang* ar*und fh* sams pxrrcnt"ngs" in ths r*ming E*erfs.rs.

We hav* N;rc*ssfully add** * n*v's r.ustamers daringl?s* qunrtft{ tekinyth* tata,l
n*nt**r r:f artiv* ru;t"*m*rst* X42.



Buyback

W* are prap*stn'6ta mak* an *ffcr tor buy *ark n{ shar*s thr*ug,h the 'Te nde r

*{f*.r' rouf*, at a maximurzs prir"e *f W.s 4251 p*; *?s*r* {W"up**s Y**r llursrired and
TwenLy fiv* *nl;) per trqurty Shar* frsr an aggrega{"* arn*unt *f 1?,fifr&"31 lakhs"

War*m *fumngw

T?s* ffi*ar* *ax *ppr*v** L** prnp*x*l f *r c*arsgtrzguYt* n#{y\* *t \?\* C*mparry t*
"S**k*nT*c*n*l*gi*x Lirnit*rJ" {sr "5,&%*,** Linrit*#" si,:bject {* the *pproval of the
marnb*:rs *{ th* {rsrnssarry anrS rsLher r'*galat*ry auth*ritir:s.

lnc*n&;nsw p*mn kffi7ffi

T** *rsard Y:*x ayspr*v** {*,*, ysr*prssal f*r sr*atingsaskun Y,mpl*ye*s' Shar* *as*r}
lncen{iv* ?1*n 2*1{* n*t" *xce**ing 5*/* *{ th* paid-up capilal *f thc Company as at
Mare h 31,2*1*, *ubj*slt* appr*v*l *{ {he memb*rs of the {*mpany and othen

r *, 6xl at* ry ffi u\.h * riti * s 
"

t*n**e*h{*

T?s* **ar* *** d*r.id** t* *xiT.tr*r* *&/n. {**n*{tM T*r.hn*l*gy S*luti*ns #nvat*
Limit**, th* )*int.v*n1,.)r* ffirnpany *y *ixrnv*st n&i{"s Ns*lding *{ 4*,29Q/r:.

ti

5

*ekal{ *{ my r*en#f}*{n*r2w T.*ffi{rz, l',t"'tis* {* Ly};lr,?.y*u f*r y*L}{ c*ntinuqd interest
nn

Wa}tl

{hair ging Dirertor and CIC
5 ask* n {" a mrn u r:i r- ati * n 1 * rh n *l * gt es Li ry, t"s d


