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Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Sasken Technologies Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Sasken Technologies
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter and year ended March
31, 2021, (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:
(i) include the annual financial results of the following entities:

Sr. Name of the Entity Relationship with the Holding
No Company
1 Sasken Communication Technologies (Shanghai) | Subsidiary

Co Ltd (‘Sasken China’)

2 Sasken Communciation Technologies Mexico S.A. | Subsidiary
de C.V (‘Sasken Mexico’)

3 Sasken Finland Oy (‘Sasken Finland’) Subsidiary
4 Sasken Inc (‘Sasken USA’) Subsidiary
5 Sasken Foundation Controlled trust
6 Sasken Employees Welfare Trust Controlled trust

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the
quarter and year ended March 31, 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of this Statement that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent possible.

Other Matters

i. The Statement include the results of the Group for the quarter and year ended March 31,
2021, which were audited by another auditor whose report dated April 27, 2020, expressed
an unmodified opinion on those statements.

ii. The Statement include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting”

Our Opinion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W
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Sasken Technologies Limited
CIN: L72100KA1989PLCO14226

139/25,

Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. in lakhs}) (Rs. in lakhs)
Quarter ended Year ended
Sl. No. Particulars March 31, December 31, March 31, March 31, March 31,
2021 2020 2020 2021 2020
| Revenue from operations 11,060.57 11,388.91 11,285.25 44,483.52 49,222.22
Il |Other income 584.92 1,017.03 (267.05) 1,961.67 3,574.89
Il |Total income (I+11) 11,645.49 12,405.94 11,018.20 47,445.19 52,797.11
IV |EXPEMSES
|Employee benefits expense 6,366.26 6,621.54 7,421.70 26,459.71 32,166.65
Finance costs 33.43 0.96 16.54 46.77 70.50
Depreciation and amortization expense 214,92 230.50 293.83 1,018.22 1,115.87
Other expenses 1,095.24 1,268.58 1,663.70 4,971.24 8,247,50
Total exp {IV) 7,709.85 8,121.58 9.395.77 32,495.94 41,600.52
v Profit before tax (lll-1V) 3,935.64 4,284.36 1,622.43 14,949.25 11,196.59
VI [Tax expense: 1,026.81 894.08 677.54 3.494.61 3,313.84
(1) Current tax 946.64 776.46 1,172.09 3,229.89 3,867.47
{2) Deferred tax 80.17 117.62 (494.55) 264.71 {553.63)
VIl |Profit after tax (V-VI) 2,908.83 3,390.28 944.89 11,454.64 7,882.75
Vil |Other comprehensive income (2,054.69) 173.00 (1,242,93) (1,036.49) (1,972.27)
A Items that will not be subsequently reclassified to profit or loss- (i) 181.69 (111.44) (927.53) 139.11 (1,073.52)
Remeasurement gain on defined benefit plans
(i) Fair value through investments OC| {2,176.17) 37.05 - (2,137.59) -
(i) Income tax relating to ftems that will not be subsequently reclassified to (5.16) 23.81 228.45 1.39 279.46
profit or loss
B Items that will be subsequently reclassified to profit or loss- (i) Met 9.32 272.19 (1,035.58) 1,377.%0 (1,820.15)
change in fair value of forward contracts designated as cash flows hedges
(ii) Exchange differences in translating financial statements of foreign (64.41) 21.78 212,93 (68.64) 89.13
operations
(i1} Income tax relating to items that will be reclassified to profit or loss (0.96) 168.39) 278.80 (348.66) 552.81
IX  |Total comprehensive income for the period (VIl+VIll) {comprising profit and §54.14 3,565.28 (298.04) 10,418.15 5,910.48
other comprehensive income for the period)
X |Paid up equity share capital (face value: Rs 10 per share} 1,505.09 1,505.09 1,505.09 1,505.09 1,505.09
Xl |Other equity 54,949.84 46,040.84
Xl |Earnings per equity share
(1) Basic 19.37 12.57 6.29 76.26 48.57
(2} Diluted A7 22.57 6.29 76.26 48,57




Sasken Technologies Limited
CIN: L72100KA1989PLCO14226

139/25, Ring Road, Domlur, Bengaluru - 560 071

AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021

{Rs. in lakhs)
Particulars As at March 31, 2021 As at March 31, 2020
ASSETS
(1) Non-current assets
Property, plant and equipment 3,374.35 4,435.55
Capital work-in-progress 0.72 11.15
Intangible assets 18.19 9.70
Financial assets
(i) Investments 34,167.64 23,294.07
{ii) Other financial assets 136.07 314.49
Deferred tax assets (net) 589.14 1,201.13
Other tax assets 4,150.57 5,864.37
Other non-current assets 0.56 ~
Total non-current assets 42,437.24 35,130.46
(2) Current assets
Financial assets
(i) investments 7,069.13 10,673.55
(ii) Trade receivables 6,659.92 9,319.85
(iii) Cash and cash equivalents 2,075.61 1,613.37
(iv) Other bank balances 3,209.63 211,72
(v} Unbilled revenue 1,698.36 1,667.14
(vi) Derivative assets 495.15 -
(vii) Other financial assets 589.35 420.84
Contract assets 1,974.27 2,319.07
Other current assets 651.48 943.77
Total current assets 24,422.90 27,169.31
Total assets 66,860.14 62,299.77
EQUITY AND LIABILITIES
Equity
Share capital 1,505.09 1,505.09
Other equity 54,949.84 46,040.84
Total equity 56,454.93 47,545.93
LIABILITIES
{1) Non-current liabilities
Lease liabilities . 379.17
Provisions 626.81 1,299.68
Total non-current liabilities 626.81 1,678.85
{2) Current liabilities
Financial liabilities
(i) Trade payables
Outstanding dues to micro and small enterprises 3.75 1.57
Outstanding dues to creditors other than micro and small enterprises 1,382.44 1,726.20
(ii) Lease liabilities - .
(iii) Other financial liabilities 2,363.16 2,069.24
(iv) Derivative liabilities - 890.17
Deferred revenue 92.04 594.48
Other current liabilities 2,111.30 1,881.72
Provisions 1,594.80 1,600.27
Income tax liabilities (net) 2,230.91 4,311.34
Total current liabilities 9,778.40 13,074.99
Total equity and liabilities 66,860.14 62,299.77




Sasken Technologies Limited
Audited Consolidated statement of cash flows for the year ended March 31, 2021
(Amount in lakhs, except share and per share data, unless otherwise stated)

Cash flows from operating activities

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Profit before tax 14,949.25 11,196.59
Adjustments for:
Depreciation and amortization expense 1,018.22 1,115.87
Dividend income (169.00) (1,031.17)
Interest income (526.45) 939.72)
Interest on NCD (24.58) -
Gain on sale of investments (217.59) {102.13)
Change in fair value of investments (2,126.68) (186.97)
(Profit) / Loss on sale of property, plant and equipment 14,13 (7.71)
ESOP compensation cost (21.59) 10.71
Exchange differences on translation of assets and liabilities 40.81 291.70
Finance charges 46.77 -
Allowance for expected credit losses on financial assets 18.69 B
Write back of unclaimed balances (89.57) {131.31)
Cash flow hedges - in-effective portion of changes in fair value (7.41) 10.88
Operating profit before working capital changes 12,905.00 10,226.74
Changes in assets and liabilities:
Trade receivables, unbilled revenue & contract assets 2,954.80 154,28
Other financial assets and other assets (1,606.81) (612.31)
Trade payables and deferred revenue (738.35) 107.52
Provisions, other financial liabilities and other liabilities (15.73) 785.30
Cash generated from operating activities 13,498.91 10,661.53
Income taxes {paid)/Refund (1,568.71) 539.45
Net cash generated from operating activities (A) 11,930.20 11,200.98
Cash flows from investing activities
Interest received 374.10 416.96
Interest on NCD 24.58 =
Dividends received 169.00 930.27
Proceeds from sale of property, plant and equipment 40.19 .7
Acquisition of property, plant and equipment (209.31) (1,530.74)
Payments to acquire investments (30,975.44) (49,183.58)
Proceeds from sale of investments 23,912.98 66,611.27
Investment in bank deposits (2,997.90) 63.71
Net cash Used in investing activities (B} (9,661.80) 17,315.60
Cash flows from financing activities
Dividend paid during the year (including dividend distribution tax) (1,501.62) {11,405.65)
Lease liabilities (209.13) .
Shares sold by trust / brought back in the previous year 14.06 (16,767.72)
Net cash used in financing activities (C) (1,696.69) (28,173.37)
Net increase /(decrease) in cash and cash equivalents (A+B+C) 571.71 343.21
Cash and cash equivalents at the beginning of the year 1,613.37 1,472.73
Effect of exchange rate changes on cash and cash equivalents (109.47) (202.57)
Cash and cash equivalents at the end of the period . 2,075.61 1,613.37




NOTES:

1. These audited consolidated financial results, prepared in accordance with Indian Accounting
Standards (‘Ind AS’) for the quarter and year ended March 31, 2021 have been approved by the
Board of Directors of the Company at its meeting held on April 22, 2021. The statutory auditors
have expressed an unqualified opinion on these standalone financial results.

The figures for the quarters ended March 31, 2020 and March 31, 2021 are the balancing figures
between the audited figures in respect of the full financial years and published audited year to
date figures upto the end of the third quarter of the relevant financial year.

2. Segment Reporting

The Chairman and Managing Director of the Company has been identified as the Chief
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operating Segments”. The
Company operates in one segment only i.e. “Software Services”. The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”. Accordingly, segment information has not been separately disclosed.

3. The Board of Directors has recommended a final dividend of Rs.15.00 per equity share for the
year ended March 31, 2021. The payment is subject to approval of shareholders in the ensuing
Annual General Meeting of the Company. Once approved, the cumulative dividend for the year
will amount to Rs.25.00 per equity share (including interim dividend payment of Rs.10.00
declared on October 21, 2020).

Place: Bengaluru
Date: April 22, 2021




Sasken Technologies Limited
CIN: L72100KA1989PLCO14226
139/15, Ring Road, Domlur, Bengaluru - 560 071

Extract of audited consolidated financial results of Sasken and its subsidiaries for the quarter and year ended March 31, 2021

(Rs. In lakhs)

Sl.Na. Particulars Quarter ended Quarter ended For the year For the year ended
March 31, 2021 March 31, 2020 ended March 31, March 31, 2020
2021
1 Total incame from cperations 11,645.49 11,018,20 47,445.19 52,797.11
2 Net profit for the period (before tax) 3,935.64 1,622.43 14,949.25 11,196.59
3 Met profit for the period after tax 2,908.83 944.89 11,454.64 7,882.75
4 Total comprehensive income for the period [comprising profit for 854.14 (298.04) 10,418.15 5,910.48
the period (after tax) and other comprehensive income (after tax)]
5 Paid up equity share capital 1,505.09 1,505.09 1,505.09 1,505.09
6 Reserves (excluding revaluation reserve) as shown in the audited - - 46,040.84
balance sheet of FY20
7 Earnings Per Share (of Rs. 10/- each)
1. Basic: 19.37 6.29 76.26 48.57
2. Diluted: 19.37 6.29 76.26 48.57
8 Total income * 10,124.18 9,654.83 42,579.78 45,594.94
9 Profit before tax * 1,608.12 1,747.87 12,611.71 11,576.99
10 Profit after tax * 719.14 1,051.35 9,260.59 8,231.06
* information pertains to Sasken Technologies Limited on a standalone basis.
Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the 5EBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available an the websites of the

Stock Exchange(s) and the Company.
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