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SASKEN

Policy for Determining Material Subsidiaries of

Sasken Technologies Limited

Purpose and Scope:

The Policy for determining ‘material’ subsidiary companies (the “Policy”) has been framed
in accordance with the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Policy will be used to determine the Material Subsidiaries of Sasken Technologies
Limited (the “Company”).

Identification of ‘Material’ subsidiary:

A subsidiary shall be considered as material if the investment of the Company in the
subsidiary exceeds 10%* of its consolidated net worth as per the audited financial
statement of the previous financial year or if the subsidiary has generated 10%* of the
consolidated income of the Company during the previous financial year.

(*This will be effective from April 1, 2019.)

*Identification of ‘Material’ subsidiary for appointment of Independent Director :

At least one Independent Director on the Board of the Company shall be a director on the
Board of an unlisted material subsidiary, whether incorporated in India or not.

For this purpose, material subsidiary shall mean a subsidiary whose income or net worth

exceeds 20 percent of the consolidated income or net worth respectively, of the Company
and its subsidiaries in the immediately preceding accounting year

(*This will be effective from April 1, 2019.)
Note:

The Company does not have any material subsidiary in India. However, the Company has
set up subsidiaries abroad in the course of its business.

The Company reserves the right to modify, cancel, add, or amend any part of the Policy
document.
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