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PUBLIC NOTICE
SESk‘E" Technnlng ies Limited IN THE COURT OF 34TH ADDITIONAL CITY CIVIL AND SESSIONS JUDGE AT BENGALURU, BETWEEN
SN L7210 Mr. Vishrut P Subramonl @ Vishrut Patanjali Subromoni
8 EfuLat&SnPatarqallF'E@PEPatanHl@Patan}aES{d:mnm@PamaiPﬂm&&m
S /\ S K E N @ ::llgrqsi Palamadi Subromoni _PETITIONER
Mrs Debolina Kundu
Wio Late Sri Patanjali P S @ P S Patanjali @ Patanjall Subromoni (@ Patanjali Palamadi Subromoni
NOTICE (TRANSFER OF UNCLAIMED DIVIDEND AND SHARES) e TR
Residing at 259, 3rd Main, Sai Enclave. Kothanur Road, Bangaluru - 560076
Mambers are heraby informed that pursuant to Section 124 of the Companies Act, 2013 read with IEPF Whereas the above named has made the above mentioned petition to this court under section 372 of
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (Rules) as amended, dividend amounts which m;ﬁr&m&ﬁﬂ for ﬁﬁmﬁﬂm Cﬂrﬁﬁﬁe 'n:s fm‘ ﬂﬁw "ﬁﬂ&lg
the IEPF Authority” (Autharity). father of the r, who met his demise on 22/12/2021.

j - { : il Dl 15.1 irtari - Interested parties are heraby called upon to appear before this court in person or by pleader duly
Unclaimed Dividend amounts arising out of 2nd Interim & Special E_:nwdund EFI'_E- 6 and Intarim Dividand inat o 4/112023at 1 & m and further Inform to cause against the hersin the
2016-17 declared on March 17, 2018 and October 27, 2016 respectively pertaining to those members who appearance will be taken heard and declared as ex-parte, PR
have not encashed the said dividends is due for transler to the Authority during FY24. Shares, if any, pertaining SCHEDULE
to these dividend accounts which have remained unclaimed for seven (7) consecutive years will also be ACCOUNT HOLDER AIC NUMBER,
transferrad Lo the Authority. NAME(S) " EE%?IPHD INSTITUTION RECIPIENT
-H'H Eﬂm‘r updﬂiﬂﬂ MBH l.-ll'l-'-."r'lﬂll'l'ﬂd d|'i"|m an ﬂﬂ 'I'l'mﬁ“ﬁ {'I'I'W'l'l' mhm.m"l'l'm erf H'Iﬂ hﬂﬂ PATANJALI P § 13874554 ne FRANKLIN TEMPLETON Mu‘f P SLBRAMOM
'Unclaimed Dividend / Shares’ from time to time. Please refer to our website for further details. The concermed MUTUAL FUND VISHRUT PATANJALI Wﬁm
members holding shares in physical form may note that the Company would be issuing duplicate share PATANJALI PALAMADI | v iaapqq | BONANZAPORTFOLIO | VISHRUT P SUBRAMONI

T
certificate(s) in lieu of the original share certificatels) hald by them solely for the purposa of aloresaid transfer 1o SUBRAMON - :sm gufuumumi m
the Authority and upon such issue, the original share certificates will stand as cancelled and non-negotiable PATANJALI P § 009010100102858 | AXIS BANK VI IRIT PATISLAL| SLBTAAION
Further, this should be deemed as adequate nolice in respect of ssue of duplicate share certificate(s) by the PATAN VISHRUT P SUBRAMONI
- : JALIPS SOI00ZBR160174 | HDFC BANK
Company for the aforesaid purpose of transter, For shares held in demat form, the respective demat account will VISHRUT PATAMIALI SU
be debited and such shares will be transferred to the demat account of the said Authoriy. S F S | 50100262622217 | HOFC BANK il D ] RS
In case no valid claim is received on or before February 28, 2023 for the said unclaimed dividends, the TARITABIOS PATANJALI VISHRUT P SLBRAMONI
g SO200050506859 | HDFC BANK
Company shall, with a view to adhere with the requirements of the Rules, transfer the unclaimed dividend | PALAMAD! SUBRAMONI | VISHRUT PATANJALI SUBRAMON
amount and shares to the Authority within the due date. No claim shall lie against the Company in respect of mm
unclaimed dividend amount and shares transferred to the Authority. However, members can claim back such :wmﬁs BICNATURULS PYT LTD VISHRUT P SUBRAMONI
unclaimed dividend and shares from the Authority after following the procedure prescribed in the Rules PALAMADI SUBRAMON | u7es0okha0tep coteas e
available at [EPF website (www.iepf.gov.in). GETIN: 20MA0C1 9520121
For any queries on the above malter, the members are requested to contact the Company's Registrar and NAGALAKSHMI § & BOMD LEDGER | STOCK HOLDING PATANJALI P 5 HEIR
Eof : UNT RPORATION OF HRUT P SUBRAMONI
Share Transfer Agent, Mr. K. Anandan, Manager - Corporate Registry, M/s. Kfin Technologies Limited, Unit: P SUBRAMONI Tﬂsﬁmnw,‘ FH%LALMTE%H gﬁmﬂm PATAMJALI Sl.ﬂal!:}'il}
Sasken Technologies Limited, Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, Senlingampally STOCK HOLDING PATANJALI P § HERC
Mandal, Hyderabad ~ 500 032, Toll Free No.: 1800-3454-001, Email: einward ris@kfintech.com. SUBRAMONI P CLENT I Z904528 | CORPORATION OF | (VISHRUT P SUBRAMON!
INDIA LIMITED VISHRLIT PATANJALI sLancn.mq
For Sasken Technologies Limited SUBRAMONI P CLIENT 10 26858452 | STOCK HOLDING PATANUALI P 5 HER
Place : Bengaluru Paawan Bhargava & PATANJALI P § DRI | o p O | A SueMoND
Date : Decamber 16, 2022 Company Secretary STOCK HOLDING
CLIENT I 26806283 VISHRUT P SUBRAMON
PATANJALIP § OPID: 301135 | SOREORSTION OF | visuT paTaNuAL ol -
T - - 1 PATAMJALI P 5 HER
SRiruiont d Rdet voot edirion’ Soodat AL DN NAGALAKSHM| § ZTSHOIITONT | CANARA BANK (VSHRUT P SUBRANONI §
W CRINEIS Mir s S W) eaders are advised to make VISHALT PATANAM }
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wg Saocch, o amuT Tdobes el mRehoE TAE AR L | o0y claims made by the Advertisers.
%, orom AGRrEY wa o Senad dRilanrivi, S ol T e —— NAGALAKSHMI SUBRAMON| 3004245661 INDIA POST
19990 S0 S-ZAR O Lirer ook SR, W00 SR @ Printer, Publisher, Editor an NAGALAKSHMI SUBRAMAN 3622517383 INDIAPOST
- A, ek . hitpsseproc kamataka.gov.in oo rremes. | || Owner  of  Kannada - Prabha NAGALAKSHMI 3092668431 INDIA POST
._;rwm, nOmes dafdod: Drmod: 24.11.20210000 Houd 4.00 p— Publications Ltd., shall not be held P . 3 INDIA POST
ol L.l:l"ﬂ"-'S.- Bdoton Ormed: 17.12.201200e0 Hoel 4.30 nodil. wody responsible  fliable  for  any el SIotoeee Lodat
shomivato cingct gl WER, ROV cdngitl Bt RS wohes consequences, in case such claims NAGALAKSHMI 1At NDIA POST
e donbnd i secboEd, P are found to be false. SUBRAMON| PATANALI 3117532405 INDILA POST

35 WIFE, SR X0, deIne
wilodess now, Jmobd wE. TN, o FOLTH-SE5310
Office Phone No: 08442-235562, E-mail : apmcjewargi@gmail.com Ho: BoSTR,/HCARIT/CLU-135/2021-22/2231/2022-23 AR 13.12.2022
-‘-' E-‘-i =
BRFUE ZN0 DX MIRoIT e moy 19610 ¥Uo M-A T =Qokg & EvEcT
SEFROD ASmol FJvahbon Tl !:.,f*‘”nﬁn peogclnm LOmTN S0 U3F
Tandod Thod, SR TROMRGY 2022-23d ROT TRAFY 300R claenidod shoRg TOahme. pandclar uomERed TmadHed L:ﬂn*:: & Svdcdod mmEd. oo
mﬂwrﬂ"ﬂ 04 :-1':‘55‘ Fﬁmﬂﬁf’ﬂ B5EF méﬂmﬂﬂu’ﬁ' RFLUE RIOF WFE :‘:Eﬁﬂmi ﬂiz&ru::‘in‘_fn LZE:E ;-E_'::; -:.:ﬂ m%df =5 -': n: . oy "ELH -h-E s, i:-E:Er—l::
mOcErEd mof, 1999 S DD 2000 EAs Sgonogien Besared xeros wi. (| | 15 Asxndsemn wlezrindm, ODITA 30 clsens XoXD, dondad soIy WmORC
'-E'*:s“{' nvos Standﬂrd Tender Document HW JIKW-2 U'-.l o ht‘lﬂ:’i.ﬁﬂprﬂﬂ. Honvad u$ ot ROne aozsmngd. onh S0 —:__\-_ﬂ piehs '::.-'_'-_aadf udermngh
karnataka. goving shaeos O-vdsed zglohd dooo sz_.-.xsr.:rn-: Horirdmhaoy. ' N
- -~ - - % -l =
) £ Tedrmma g & dogo' Fscech dbomoion Dimod: 18-12-202121 ﬁmﬁ;”*—“ ricadn 1 oadd it P Zawe |mme im| = | iymr =" ————
2) giFr SmOg dooo LEEDI‘;.."" dodch Ommod: 05-01-1013 motome 04:00 rcaln, . . o sanctact | dactetei
3) 3oy nor ddodns Bod : 16-01-2023 TeBome 04:30 ricid, 4) wBFd o ddu::.:; Wik mne ga
Dmeo¥ : ool DEMVE VISR, 4) mamony I : 1) =gor shdom !l.-.:ai 5 E'! ’ -
agmee, 1) edgodh BRON Zeohdsodmd .o 01 dod 100 SOhS SMcDertny o r‘ -
= ) Y gk i = 3 = iy | |8 8 Sonder oxre shezor [me [euntes (2024 i | gomon | el
1) eyroh Iopon Taechdsclmd E30. 11 DoT 190 IOnT deennd aomen, i -'flm aaaediman ze oz S8l * .
4) Soamoc mde Ascousbid TYSQ 6 Ko ud =ednv Aamere, 5) doadhy Had - il ‘:11,.r| "“mH:_“:‘;': G s % _-_.;;
ha oA, 34,08,075/- 1oy : da. 92,14,999/-, 6) wo00. 23 : Y T, 68.162/-, MDY PR et aterial, 4 s
de. L34300/-, 7) Wmebhmood &S0 : L%o. 0 wchrot 9 Jonw, ©.xXo. 2 Dog 40 ot ::f_‘:‘;c % e o
mabreorted 5 dor¢ 15 OF (dme LeoBnTos). §) iAot exrd : | dod X0 Eoriatark cin: aCy
mabreort KW-3 Document 2od 2 4 o mavrmort KW-2 Document zicd daedsezciaen i
aendohd Asoouond redfomoch. R YEFoROch :J;! SL0TRNVED, z_.m*“ a*_:c.L-::nmih :J.MLJ{“ :;L.zm_zi-;j:”
dodor Zerdrom e A O DehEbrveioD ook, Woo FoRIRD TR DuogEian merdx, wRE0 mmons Fdomsen oo ded moicrEbn nudem CeoinId ox
: . -] = =i e — s S P =T =T Rl o — - - P ::
S-derlroag o), BuE SRkichn, ot OV, BRTBnTAL 6D dedadd slebolon REERA “"-" &‘fﬂ woT Ot XTwoctendd. oleenm LOmO L, gudiccod wuEmD
fﬁ'ﬁ:ﬁ hnps H.Eprm hamataha guvn ;ji_; -‘:i.---'-.q Toehd. m‘ LB 1.-3 ﬁﬁ:ﬂ:r-nm. u-‘fﬁ'ﬁ- ::::::Tpmg:. o ""ﬁ..-u...- _mmxﬂnﬁ: 'a.-r:"'::.. -1 E:rﬂ*
BoZC0on Xesog 300 3o rjm:.rzmald Terle mNeoned oo DIOLD SUanG oS BeomRch
Ao/~ MODFTBF Mo/~ SHTROWONT SFOR woT e as ORI 20T M|, ITO THIIH, oW Soss' Bes ‘min
5 e, b ey it
B;ﬁ Mﬁ :h:hﬂ!l Tend, Heoihe Eﬁl lp"':uﬁi mnﬁ mena, Sezihe E.'“..':,,"".J._.-.....Rfﬁﬁ ,.,J..‘E",‘.."._:ﬂ.._"“t"": paTiemat Eﬂ&pﬁ E:{Fﬂaﬂﬁ !:L“LEH
IR X0, R OLION/F63/00.4.45/2022-23 BDA/PRO/CLUI209/2022-23 Xl Er0 cleced Xoiigh, dousn. ontiam
QB BoruRct WIMENC oD | =
A mobrmol sPchosty s, asrLsn-teon, @ Wt ZRUM Eo, S6%/ AT MBa/12/1011 e
T ﬁﬂ’; “&ﬁ-.z Py smi, bﬁmﬂﬂi ifng sl gsicrs, @mOIT ®EEMW TomA fenloom ety ddsn domam Loenof teeea 4
!._: Eﬂmn :H dmmm = “u “1 '.'.";'Ir‘:ﬂ': ARy oChoD g At SErNY wEhrmh RS oA h:.‘..-‘._ L‘li."'ﬂ'l"._‘
n s : SO U SRS OT SSLE kgD REET B Lok odowrrenn Srlomgomn
3 mane/onraa0-toc)/Modo 13/2022-13  DEROE: 16.12.2022 T
*E.J"EC.:.I' UUED'“I"I"‘L ) *I'ilﬁ'-: (cophn) (cocdae! =ga) [ Resno g Reynd Larer Leyne oor
LiE X o a-Flain e o, : _ _____ I ._.E‘!,.ﬂ:.ulj f aane SR
R ———— sodeaid e LOCH mNOYC It ToREod Sadod Enderas swees mows
molFToes Ez;un::u’*!dm St gl T -Etﬂl:i L, .5" =T, = L o cdeendond L0 ::;m uwnu':. q;m: Dot & Lok  09-01-201) Ooch 10 Acleled 1588 Aosonodd

dorsath S, 9BF méﬂmﬁﬂu =5 1!*."&,:3 ras:n‘am‘mn

s SmE mETony Id-tﬁﬁﬁ%

ascdsazon WImC mOE X ,.hﬁn-:-'“ L RED SR

A w5 wir i ||lt|l.l-'|, gov.in A oan

SEF

wheton oy does Sud Awegrnet

. Eaclat) DOFIROL RENW EREH) Rrsie Uose deand
2a3 e S000-00 (2o mOC damaliney SRE) W S e
WoLFobe (onF - ) dlared, molir il Hocdsrnmdl Sl mo i vm
WSO BHOHY .2 by L0 whetor Tovts Addalud X vog U
1000 ricdctood 110 riodoledr mada. ¥my  Erconiven
facocnalodieds. 11:10 Modod Fosd Lol DofooOl Mudriewh
whhoon moutd Jonmdomrogbey. fon mnd, Liohay
redrighy,

. BRFUSD woE wobrsEdF (SdEy), oo delomyl wOmOneed
widon Emed Addourbgoh. deded malnd ool SRy
wloTon Boead tRnaluiw sxrmnciRd.

1, stEpcinG  DOoROm o' onoemc dasd GST
BOcrty BeON Tooer Bre Gl T SRatiet. B0 oondisan
Syic deoird Erai TRrdy dotp/lecu médavch.

. TRt Sxhc dodd Toeudd, cbujong Dameodh X
SLEACIRMD DA ROm RWFD Robabnvey swpiah me:mq,:n
shiEpsinne oa'mmoor Ygwm Jeanolimy = Va4
bobbnmenrogich .

Emin SoteQEl) cRGh O-Lomorsh  wo =Na
wovtely BoMsbxhd, Jraaha | JURLINE Lomdo Twr oo v
molrody (P4E3) datmm o Aot Esodoimd. nad
Brome il Bodohai s,

6 TRt SRALWS TWclh RIS, D oSonod, TodeuAeh
aamhd. wicoyod dgho dedond wrdd vox wmobrobr
(Sezz) cletmm wonsd Nood Xomdra Tobtud RO TRESG
PR Elf- dwrdd v nolrdhr ()

sloend moirgmh roclacnd i mogy wensl.
DIPRDDUAAPLIRD 3552200122

s =i, = =
Logom, vERLED. sctRoEt: [ SoumeRObos ﬂ--a.....l.-tﬁ"'iﬂ:"i:' shaod dogo
ﬁ:f.‘ll:l-ﬂ- Wk :\u.
ri nchraY | ME% - Zun wmAnmhs.
- & g15a bt deao' daz o3 Lhavod
$e03 €40 wTORC wde-2 Y (t cinve) ] 108
1. |2z B oo sy euon s sty R WIOGE AT BENGALURD (CCHED
_ = Gl 2429 [48.5001(1 ) a-tlodicr j46/2022-23,359 PUBLIC NOTICE JUOGE AT BENGALU (CCH-57)
AR : dooor Zewnl xoxl R Omvod | g ' Thes i b o the mctice of e genernl putih: That WMWM
- - . Sfmo M4A220102 cur chont M. MANJUNATH SHAMAPUR Sio Late. | | < it Aol Jamesi, aged about 45
LOTh SRFT UEON yUcmmOotc: Y 1 |docuors wome: ded 10.00 o8 Parashuram § Shahagur g 0 e P Rl at- No211, 0 cros,near
- - SEfwh b propety Mot Fenmande ' i i Magar J P Naga
2 =% =sncogned (Functions and 4450 |90.000/ Wooor ndmen mOogme Omot| Omeot: 14/12/2022 PALANSIANY Sio. Lote, tr, Poriowonsr| | Borgmuns 00018
; g = . ' 5 Gounder. e tha ""‘I
M?;ﬂngg} e, mdy b:qﬂnﬂ:u.*!: :ﬂ,m;:: __l-!lj_ﬁﬂ"'_i""f _1':____ . Dvod: 0401/2023 mmwﬂm et m:.-u::; smp'aﬂuﬁ Bak
WIS BRONERD nokamnd Loy Moior Zgmen dadan OO | oot ol202) 2odk05.00 nodr] | e e ' Tl tar ctpcicncnims what sy | | 70 565 Vazeer Pasha Shak @ Batu.
feoc stded oTOnOY =0T Oeo — : - aver shong wih documentary pmaf on or belore | | 50 10 know caled Paana
: " R % rbriven 23 " =mod oo #doind Jil:. Heg Semod: 16012023 2 IDI0T wih B undr Beboned Sdvacsl Aged about 55 years, Riat Mo 45084
) Hr':';“' il B . = omoe SEoRE: 12:30 rioun taing whit o et shal prcesd and compiee wﬂ,q, g e e
b e e e - e ks FANsAcHon w1 e alies staled person [P
w0 AcierEEd #geh SCHEDULE PROPERTY Al No MO8, 158 Flooe 100 A Road
Womer ﬁ:ﬂm (1) dear m-‘”q_ﬂ BRTLl ImFOO 7 |=mocds visnd ommm E.; DLW DR Y wOIA gt | ATt pece and parcel of P Rosicentisl Poperty | | Bewide 52 Thomas Intemational !

—i:ﬁ...,u'ﬁch deeirosd Gmod 1711 1022000 FTdea
..n.s.cq_z,,mci: (2) $8F SmOC FmEdnve, IgRw dndod

feos 13.12.2021d xod 5:30 nowdohadd. (3) Imzﬂ'ﬂr‘i#% Lmod % L # 4520 you are hevoby
sHE Zhod GRE: 300 rokin By 30 Feet, West by-30 Feet, North by-34 Foel and
261220220 xoed 5:30 miowdd ddodogch. (4) mcrned dsdod R e 2 South by-3) Feel, 1 3 Massuring 1008 Square | | FERRERE 18 SEPREE AR R SO
OmCY 201220220 Fod 530 rodadsn. dus  amonv ComTRacS meEmE 20000 B West by Sha 2| | 7,4 1 A o8 o gumnaon
semom  ddedodion  dexn  Jdedohd egm  Sorde S Worthby : Privala Property, South by: Road acooemparied by some person abe i
o s T CKVK. LAW ASSOCIATES anawer all such question on 1202 202
https:/leproc.karnataka.gov.in =y zZ=dpguzmng. doe wonoduT i M. VENKATESH CHANDRAN MA_LLE. ;:mﬁl $W B0 Sl ot o e
o/~ MobrTaUl wgobodch, o=F.aa0-Htog deorinacs mmcds g B e 3700 | | 1o el disposal of the pestion

[ ] =aPe |

gondad mamoss =g

S0FE 2o 30cid DSaos

Do 1870172023

ouomo3
AmcisSe
= g9 olwahcd

bearng Vacani SMs Mo. 01, lrmed oot of
Composiie land bearng Mo, 47, Sdusied of
Sadagoseda Galishalli Vilage, Bidarahalli Hobd
Bangalors East Taluk, Bangalors Mismunng East

=

mh e el agd 1)

kpepaper.asianetnews. c.. .




BENGALURU

W. N <
businessline.
SATURDAY - DECEMBER 17 - 2022

ncews - bl -3

QUICKLY.

Windfall profit tax on
crude slashed to ¥1,700/t

New Delhi: The government
has slashed the windfall

profit tax levied on
domestically- produced
crude oil and on export of
diesel and ATF following a
decline in global oil prices,
according to an official order.
The levy on crude oil
produced by companies such
as ONGC has been cut to
1,700 per tonne from
4,900, the order said. It has
also cut the tax on export of
diesel to X5 per litre from 8
and the same on overseas
shipments of ATF to ¥1.5 a
litre from 5. pmi

World’s coal use to creep
up to new high in 2022

Berlin: Coal use across the
world is set to reach a new
record this year amid high
demand for the fossil fuel, the
International Energy Agency
said on Friday. The Paris-based
agency said in a new report
that while coal use grew by
only 1.2 per cent in 2022, the
increase pushed it to all all-time
high of more than 8 billion
tonnes, beating the previous
record setin 2013.e7

RBI’s central board reviews
economic situation
|

Mumbai: The central board of

the Reserve Bank on Friday
reviewed the prevailing
economic situation and
challenges emanating from
geopolitical developments. The
599th meeting of the Central
Board of Directors of Reserve
Bank of India took place in
Kolkata under the
chairmanship of Governor
Shaktikanta Das, the RBI said in
a statement. el

DPIIT working with 24
sectors to boost exports
L]

New Delhi: The Department for
Promotion of Industry and
Internal Trade (DPIIT) is
working closely with 24
sectors, including electronics,
textiles and auto components,
to boost domestic
manufacturing, increase
exports and cut down imports,
an official statement said on
Friday. The DPIIT said efforts
are on to boost the growth of
these sectors in a holistic and
coordinated manner. eri

‘Logistics costs will fall
to 9% of GDP by 2024’

PLUS FACTOR. Slashing cost will not only boost local business, but also exports: Gadkari

|
Our Bureau
New Delhi

The country’s logistics
costs, which at present is 16
per cent of India’s GDP, will
reduce to 9 per cent by the
end of 2024 aided by India’s
growing infrastructure,
Road and Highways Minister
Nitin Gadkari said on Friday.

Addressing FICCI’s an-
nual convention, Gadkari as-
sured that logistics costs will
fall to single digits, up to 9
per cent of GDP by the end
of 2024, which will not only
boost business prospects
domestically, but also help
the country export more.

Now is the time to in-
crease India’s business and
presence in the interna-
tional markets, he encour-
aged the industry.

India is on the path to
building an inclusive Bharat
following the vision of Prime
Minister Narendra Modi by
boosting investment, eco-
nomic growth and employ-
ment creation to achieve
sustainable  development.

“We are also working on developing

alternative, clean and green fuel like bio-
ethanol, bio-CNG, bio-LNG and green

hydrogen”
NITIN GADKARI,

Road and Highways Minister

However, the government
also needs to have co-opera-
tion, coordination and com-
munication between all the
stakeholders, he added.
Speaking on the auto-
mobile sector, the Minister
said: “We should be the lead-
ers in this sector,” adding
that the government aims to
double the market size of the
automobile sector to ¥15-
lakh crore from <7.5-lakh
crore. This will create new

Apparel exports recover,
rise by 11.77%in Nov: AEPC

|
Press Trust of India
New Delhi

Apparel exports in November
rose by 11.7 per cent to about
$1.2 billion after declining for
the last few months amid
global challenges, export pro-
motion body AEPC said on
Friday.

Apparel Export Promotion
Council (AEPC) Chairman
Naren Goenka said that ex-
ports of ready-made garments
(RMG) from Indiawitnessed a
rough patch in the past few
months since most of the tra-
ditional markets such as the
UK, the EU and the US have
been witnessing recession and
global headwinds, leading to
falling demand in these
countries.

Inflation and rising costs of
raw material and freight, ag-
gravated by the Russia-
Ukraine war, added to the bur-
den of exporters, he said.

“However, after a few
months of slip, RMG exports
have again turned positive sig-
nalling the resilience of the in-
dustry to adjust to the prevail-
ing challenges,” Goenka
added.

He also said that the target
for apparel exports for 2022-
23 is $17.6 billion against
which “we have been able to
achieve more than $10 billion
during April - November
20227,

The council has flagged cer-

Naren Goenka
Chairman, AEPC

Inflation and
rising costs of
raw material and
freight, aggravated
by the
Russia-Ukraine war,
added to the
burden of exporters

tain issues with the govern-
ment, the resolution of which
willhelpinincreasing exports.
The major issues include
early announcement of the
production-linked incentive
scheme for apparel, extension
of ATUFS (Amended Techno-
logy  Upgradation Fund
Scheme), RoSCTL (Rebate of
State and Central Levies and
Taxes) disbursements
through bank transfer, and
one time relaxation on ac-
count of bankruptcy / insolv-
ency / discounting / cancella-
tion of export orders, it said.

FinMin eases capex norms

—
Shishir Sinha
New Delhi

The Finance Ministry has re-
laxed norms under cash man-
agement guidelines to boost
capital expenditure during the
remaining period of the cur-
rentfiscal year. However, ithas
asked all the Central Minis-
tries and Departments to stick
toRevised Estimates (RE).

“To provide afillip to capital
expenditure, cash manage-
ment guidelines related to
MEP/QEP  (Monthly Ex-
penditure Plan/Quarterly Ex-
penditure Plan) ceilings and
stipulations on prior clearance
of the Budget Division for re-
lease beyond I500 crore, now
stand relaxed. This relaxation
isapplicable onlyfor expendit-
ure items under capital heads
and Grants-in-Aid for creation
of capital assets for remaining
period of FY23,” a letter from
Joint Secretary (Budget) in
Economic Affairs Ministry to
Financial Advisors in all the
Ministries and Department
said. However, it clarified that
expenditure should be within
the RE ceiling.

TENTATIVE CEILING
Though the tentative revised
ceiling has already been com-

CcM
K

The various
Central
Ministries and
Departments
spent over I4-lakh
crore out of
I7.5-1akh crore in
April-October
period, which is
over 45 per cent

municated toall the Ministries
and Departments, it will be
made public at the time of the
Union Budget 2023-24, likely
tobe presented on February 1.

Original guidelines say
Ministries need to prepare cal-
endar of releases of amounts
between 3500 crore and
%2,000crore. The date of range
should be 21% to 25% of a
month as GST is deposited
after 20 every month. For ex-

penditure of ¥500 crore or
more, prior approval with two
working days’ notice, shall be
taken from the Budget Divi-
sion. In case of single payment
of 5,000 crore, prior permis-
sion from the Budget Division
isaprerequisite. The same will
be applicable for autonomous
bodies under Treasury Single
Account.

In the Budget for 2022-23,
the outlayfor capital expendit-
ureisbeing stepped up sharply
by 35.4 per cent to ¥7.50-lakh
crore, from ¥5.54-lakh crore.
With capital expenditure,
taken together with the provi-
sion made for creation of cap-
ital assets through Grants-in-
Aid to States, the ‘Effective
Capital Expenditure’ of the
Central Government is estim-
ated at ¥10.68-lakh crore in
202223, which will be
about 4.1 of per cent of GDP.
First Supplementary De-
mands for Grants had
provided additional around
%31,000 crore for capital ex-
penditure, taking the total to
nearly11-lakhcrore.

Data from the CGA show
that various Central Minis-
tries and Departments spent
over I4-lakh crore out of ¥7.5-
lakh crore in April-October
period, which is over 45 per
cent.

jobs and make India one of
the biggest automobile man-
ufacturers in the world.

ROAD INFRA

The Minister stated that be-
fore the end of 2024, India’s
road infrastructure would be
equal to American
standards.

Underscoring the import-
ance of sustainability in the
construction sector, Gadkari
noted, “We are trying to

minimise the use of cement
and steel in construction
work by adopting substi-
tutes like fly ash, oil slag,
waste plastics, demolition
waste.”

“We are also working on
developing alternative,
clean and green fuel like bio-
ethanol, bio-CNG, bio-LNG
and green hydrogen,” he
added.

FICCI President Sanjiv
Mehta said: “Infrastructure
construction alone has the
potential to contribute 25
per cent of incremental
growth in non-farm jobs by
2030.”

FICCPs President-elect
Subhrakant Panda under-
lined several policies that
will catalyse the national
economy by driving growth
in allied sectors such as
housing, steel and cement.
These include PM Gat-
iShakti for integrated infra-
structure development
worth <7.5-lakh crore in
FY23, construction of
65,000 km of national high-
ways and national infra-
structure pipeline.

India can be $30-trillion economy
by 2047, says Tata Sons chief

KR Srivats
New Delhi

India canby 2047 transformit-
self into a $30-trillion eco-
nomy — 10 times the current
size of about $3 trillion — if it
canraiseits growthtrend from
the currentlevel of 6.5 per cent
to 8 per cent levels on a sus-
tained basis, N
Chandrasekaran, Chairman,
Tata Sons, said on Friday.

Addressing FICCI’s 95 An-
nual Convention and AGM,
Chandrasekaran also said
there is a need to deliberate as
to how the country can spread
the gains of the future to
everyone, including informal
workers, agricultural labour-
ers,and women.

“It is not only about the
quantum of growth and size of
economy...We need to deliber-
ate that the fruits of our long-
term growth potential reaches
every citizen,” he said.

Chandrasekaran also said
that Indian economy recovery
is broadly on track. India will
remain the world’s largest eco-
nomy for third year in succes-
sion in 2023 and hopefully for
several years to come, he said.

“India’s progress over last
decade is quite remarkable. It
is the fastest growing large
economy, a clear bright spotin

Amrit faal

AIMING HIGH. N Chandrasekaran, Chairman of Tata Sons,
addressing the 95th Annual Convention and AGM of FICCI, in New
Delhi via video conferencing emi

global economy which is fa-
cing strong recessionary im-
pulses, multi- decadal high in-
flation, record level of public
debt and squeezing of house-
holdincome,”headded.
Statingthat India presentsa
major growth opportunity for
next few decades,
Chandrasekaran highlighted
that the pace of structural re-
forms — since pandemic—
has picked up further. “Meas-
ures like labour reforms, PM
Gati Shakti, production linked
incentive (PLI) to support do-
mestic manufacturing, na-
tional monetisation plan,
power sector reforms, higher
investment limits for small biz
and aggressive disinvestments
have been rolled out. Scope
and scale of economic reforms

has been fast paced and this
will drive productivity im-
provements and continued
growth in capital accumula-
tion. Reform is going to be key
pillar that will drive the funda-
mentals of India’s outper-
formance in coming decades,”
headded.

Chandrasekaran also
stressed the need to reduce air
pollution, ensure enhanced
women participation in labour
force, ensure increased access
tosafe drinking water.

He also called for measures
to enhance tourism, stating
that focus on this area will
have good multiplier effect.
There is also need to harness
digital transformation as part
of efforts to ensure universal
and affordable healthcare.

As consumers tighten spends, textile sector feels the pinch

—
Reuters
New Delhi/Mumbai

India’s $200 billion textile and
apparel industry is facing a
crisis as consumers in the US,
Europe and other big markets
have cut spending on clothing
following a surge in inflation
after the war in Ukraine, in-
dustry officials said.

While the overall economy
is relatively strong and is out-
performing major economies,
the textile sector is a notable
exception and orders suggest
the downturn will continue
well into 2023, raising the risk
of layoffs in an industry that
employs more than 45 million
people.

Exports, which constitute
about 22 per cent of the in-
dustry, have fallen for five
months in a row — declining
over 15 per cent year-on-year
in November to $3.1 billion.
Domestic sales are sluggish
despite strong growth in the
overall economy because of
high costsand cheap imported
garments, manufacturers say.

After bumper sales earlier
thisyear, local textile factories
are now cutting production -
contributing to a 4.3 per cent
contraction in manufacturing
output in July-September
quarter that has raised con-
cernsamong policymakers.

The shock comes as Prime
Minister Narendra Modi’s
government struggles to cre-
ate employment for millions
of youngsters entering the job

FEARING JOB LOSS. Many textile manufacturers, who have
frozen hiring of workers, have warned of jobs cuts if the
government fails to provide relief soon

market each year. In India, the
manufacturing sector, con-
tributing 16 per cent of GDP,
has been hit by rising raw ma-
terial costs and weak demand,
despite bright growth else-
where. Manufacturing
showed no signs of growth in
the first half of the current
April-March fiscal year while
the overall economy, helped
by agriculture and services,
expanded 6.3 per cent.

Textile manufacturers,
along with makers of foot-
wear, furniture, electronic and
electricals, have been hit as
companies battle to pass on
rising input costs, while con-
sumers have cut expenditure
on these products as they
spend more on food and fuel.

HIGHER COST

In the textile industry, manu-
facturers say higher domestic
cotton prices and other costs

Crude oil imports rise
53 per cent in April-Nov

|
Our Bureau
New Delhi

India’s crude oil imports
rose by 52.58 per cent to
$146.57 billion during April-
November period this fiscal,
according to the data shared
by the Commerce Ministry.
Crude oil imports in the
year-ago-period stood at
$96.06 billion.

For November, crude oil
imports were up by nearly 11
per cent YoY to $15.7 billion
from $14.24 billion in the
same period last year.

Interestingly, petroleum
exports grew by 58.88 per
cent to $62.65 billion during
this eight-month period, but
dipped by around 2 per cent
for November, to $5.4 bil-
lion.

COAL, COKE IMPORTS

On the other hand, coal and
coke imports saw a near 98
per cent rise YoY for the
April-November period to
$37.25 billion. Imports in the
same period last year were
valued at $19 billion. Import
of coal and coke in Novem-
ber saw a 4.79 per cent rise,
YoY to $3.75 billion. Veget-

For November,
crude oil imports
were up by nearly
11 per cent YoY to
$15.7 billion from
$14.24 billion

able oil imports rose by 16.71
per cent to $14.28 billion for
the April - November while
the segment witnessed a 7.21
per cent decline in imports
for November to $ 1.6 bil-
lion.

Raw cotton and waste saw
a 260 per cent rise in the
April - November at $ 1.3 bil-
lion.

Gold imports dipped by
18.13 per cent to $27.21 bil-
lion during the eight-month
period of this fiscal.

have hit profit margins, while
overseas orders for next sum-
mer are down by about one-
third and domestic demand
remains weak.

“We see difficult times at
least for the next sixmonthsas
orders from major markets in-
cluding the EU and the US
have come down substan-
tially,” said Naren Goenka,
Chairman, Apparel Export
Promotion Council, citing in-
flation and global headwinds
hitting domestic sales as well.

Sahid Khan, a garments
manufacturer in Ahmedabad,
said despite a fall in cotton
prices by about 40 per cent
from record highs hit in 2022,
profit margins were down due
to lower sales in the domestic
market.

“Interest rates on bank
loans have gone up along with
labour costs, but my sales are
down,” he said adding that do-

mestic cotton prices remained
high compared to global
prices, and manufacturers
were unable to compete with
cheap imports from
Bangladesh.

Local cotton is at least 10
per cent more expensive than
global benchmarks, said Atul
Ganatra, president of the Cot-
ton Association of India
(CAI).

“The government needs to
scrap the 11 per cent import
duty on cotton so local textile
mills can have a level playing
field,” Ganatra said. “This will
allow mills to have options to
import cotton from overseas
which is nearly 10 cents per
pound cheaper than local
supplies.”

The industry has sought
dutyfree imports of cotton,an
interest subsidy on bank loans
and expansion of production
linked incentives to face the
crisis.

The government could
soon consider the demands,
and an announcement is likely
in the annual budget due in
February, said a government
official with direct knowledge
of matter, asking for anonym-
ity as he was not authorised to
speak to media.

JOB CUTS
Many textile manufacturers,
who have frozen hiring of
workers, have warned of jobs
cuts if the government fails to
provide relief soon.

In Tirupur, a knitwear man-
ufacturing hub in southern In-

dia employing over 600,000
workers, many small firms
have slashed the workforce as
they say they are operating on
less than 50 per cent capacity.

With annual production
worth over $8 billion for do-
mestic and overseas markets,
the local industry fears it will
suffer up to a one-third fall in
exports this year from $4.5 bil-
lion in 2021/22, said Raja
Shanmugham, former presid-
ent of the Tirupur Exporters’
Association.

“There are few orders for
next summer,” he said, adding
big retailers were asking for
heavy discounts to lift earlier
booked orders.

Sales in the domestic mar-
ket, which usually pick up dur-
ing the festival and marriage
season starting October, were
weak this year, he said.

Chandira Kumar, head of
Sentinel Clothing in Tirupur,
said he had let go two-thirds of
his workers and was left with
150, as he was finding it diffi-
cult to survive on thin profit
margins and few orders.
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the IEPF Authority” (Authority).

transferred to the Authority.

Place : Bengaluru
Date : December 16, 2022

NOTICE (TRANSFER OF UNCLAIMED DIVIDEND AND SHARES)

Members are hereby informed that pursuant to Section 124 of the Companies Act, 2013 read with |EPF
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (Rules) as amended, dividend amounts which
have remained unclaimed for seven (7) years or more are required to be transferred to the “DEMAT Account of

Unclaimed Dividend amounts arising out of 2nd Interim & Special Dividend 2015-16 and Interim Dividend
2016-17 declared on March 17, 2016 and October 27, 2016 respectively pertaining to those members who
have not encashed the said dividends is due for transfer to the Authority during FY24. Shares, if any, pertaining
to these dividend accounts which have remained unclaimed for seven (7) consecutive years will also be

The Company updates details of unclaimed dividend on its website (www.sasken.com/investors) under the head
‘Unclaimed Dividend / Shares’ from time to time. Please refer to our website for further details. The concerned
members holding shares in physical form may note that the Company would be issuing duplicate share
certificate(s) in lieu of the original share certificate(s) held by them solely for the purpose of aforesaid transfer to
the Authority and upon such issue, the original share certificates will stand as cancelled and non-negotiable.
Further, this should be deemed as adequate notice in respect of issue of duplicate share certificate(s) by the
Company for the aforesaid purpose of transfer. For shares held in demat form, the respective demat account will
be debited and such shares will be transferred to the demat account of the said Authority.

In case no valid claim is received on or before February 28, 2023 for the said unclaimed dividends, the
Company shall, with a view to adhere with the requirements of the Rules, transfer the unclaimed dividend
amount and shares to the Authority within the due date. No claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to the Authority. However, members can claim back such
unclaimed dividend and shares from the Authority after following the procedure prescribed in the Rules
available at IEPF website (www.iepf.gov.in).

For any queries on the above matter, the members are requested to contact the Company’s Registrar and
Share Transfer Agent, Mr. K. Anandan, Manager - Corporate Registry, M/s. Kfin Technologies Limited, Unit:
Sasken Technologies Limited, Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad - 500 032, Toll Free No.: 1800-3454-001, Email: einward.ris@kfintech.com.

For Sasken Technologies Limited

Sasken Technologies Limited

CIN: L72100KA1989PLC014226;

Registered Office: 139/25, Ring Road, Domlur, Bengaluru - 560 071.
Tel: +91 80 6694 3000; Fax: +91 80 2535 1309;
E-mail: investor@sasken.com; Website: www.sasken.com

Paawan Bhargava
Company Secretary

BG-BGE



